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STATISTICAL RECORD 

The following tables constitute a selection of economic statistics made by the Review of Economic Statistics 
from various sources. All data refer to the United States unless otherwise specified. Current figures are taken from 
the sources from which they are first available. In general, the figures are converted into American units, sometimes 
with fewer digits than appear in the original. In some cases the series for various countries are not strictly com- 
parable on account of the lack of uniformity in statistical definitions and practices. In cases where the homogeneity 
of a series is known by the Review to be seriously impaired for any period, data for that period are rejected. Care has 
been taken to secure the latest revised figures. As far as possible, the original sources of data are enumerated; when 
these are not available, the secondary sources are given. Sources are indicated below each table. In the enumeration 
of sources figures in parentheses refer to columns of the tables for which the indicated sources have been employed. 
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II. Table i. — Production of Fuels in Selected Countries 
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Petroleum 












(Uni 
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Ions) 








(marketed 




Month 




















production) 




United States 


United 


France c 


Germany 


Belgium 


in United 
States 
















(Unit: 






Total 


Bitumi- 
nous 


Anthra- 
cite 


Kingdom ° 




Total 


Coal 


Lignite 




I t OOO,000 

tbls.) 






(i) 


(2) 


(3) 


(4) 


(S) 


(6) 


(7) 


(8) 


(0) 


do) 


1913 


average 


47-5° 


39-87 


7-63 


26.83 


3-75 


25-47 


17.46 


8.OI 


2.IO 


20.70 


1914 


a 


42.79 


35-22 


7-57 


24.80 


2-53 


22.52 


14.83 


7.69 


i-54 


22.15 


1915 


a 


44-31 


36.89 


7.42 


23.63 


1.80 


21.57 


13-49 


8.08 


1.30 


23-43 


1916 


a 


49.18 


41.88 


7-3o 


23-93 


1.96 


23.27 


14.62 


8.65 


i-5S 


25.06 


1917 


a 


54.28 


45-98 


8.30 


23.19 


2.66 


24.19 


I5-4I 


8.78 


i-37 


27.94 


1918 


u 


56.52 


48.28 


8.24 


21.26 


2.41 


24.00 


14-75 


9-25 


1.28 


29.66 


1919 


a 


45-51 


38.17 


7-34 


21-45 


2.01 d 


19.32 / 


10.70 f 


8.62/ 


1.70 


31.48 


1920 


a 


53-8o 


46.38 


7.42 


21.39 


3.19* 


22.33 


12.07 


10.26 


2.06 


36.95 


1921 


a 


41.19 


33-91 


7.28 


15-17 " 


3-54" 


23-79 


12.50 


11.29 


2.00* 


39-14 


1920 


January 


56.26 


48.69 


7-57 


23.42 


3-23 


20.92 


"•39 


9-53 


2.06 


33-77 




February 


46.69 


40.18 


6.51 


21-77 


3.00 


20.53 


11.20 


9-33 


1.85 


32.72 




March. 


54-67 


46.83 


7.84 


24.07 


2.62 


19.92 


11. 19 


8-73 


2.22 


35-83 




April 


44-15 


37-94 


6.21 


21.23 


2.81 


20.88 


11.07 


9.81 


2.09 


35-58 




May 


46.94 


38.99 


7-95 


21.41 


i-9S 


20.87 


11.27 


9.60 


1.92 


36.50 




June 


53-27 


45-" 


8.16 


23.12 


3-37 


22.69 


12.14 


IO-5S 


2.08 


36.95 




July 


53-26 


45.01 


8.25 


23.01 


3-55 


22.87 


12.69 


10.18 


2. 11 


38.20 




August 


S6.92 


48.91 


8.01 


20.78 


3-38 


22.53 


11.89 


10.64 


2.05 


39.06 




September 


53-8i 


49.17 


4.64 


22.89 


3-54 


23.87 


12.73 


11. 14 


2. 11 


37-53 




October 


60.20 


52.14 


8.06 


12.22 


3.62 


24.65 


13.08 


"•57 


2.17 


39-59 




November 


58.90 


51.46 


7-44 


19.76 


3-5o 


23.87 


13.02 


10.85 


1.80 


38.70 




December .... 


60.57 


52.12 


8-45 


23-77 


3-66 


24.29 


13-15 


11. 14 


2.26 


38.96 


1921 


January 


47.68 


40.27 


7.41 


22.20 


3-58 


24-34 


13-24 


11. 10 


2.25 


37-96 




February 


38.55 


30.85 


7.70 


19-25 


3-17 


24-31 


13.24 


11.07 


1.96 


35-37 




March 


37.80 


30.39 


7.41 


19.08 


3-27 


23-53 


12.64 


10.89 


1.98 


40.91 




April 


35-25 


27-55 


7.70 


b 


3-32 


24-57 


13-13 


11.44 


1.88 


40.04 




May 


40.83 


33-33 


7-5o 


b 


3.22 


20.00 


9.67' 


10.33 


i-75 


41.98 




June 


41.64 


33-85 


7-79 


b 


3-59 


22.44 


n-35 


11.09 


1.87 


40.35 




July 


37-44 


30.39 


7-05 


17.04 


3-SS 


23.03 


"•93 


11. 10 


1.96 


40.25 




August 


41.74 


34-54 


7.20 


20.90 


3-74 


24.62 


12.93 


11.69 


2.03 


40.89 




September .... 


42.22 


35-io 


7.12 


20.03 


3-74 


24.21 


12.79 


11.42 


2.07 


36-51 




October 


Si-32 


43-74 


7-58 


20.56 


3-68 


24.86 


13.21 


n.65 


2. 11 


35-54 




November 


42.82 


35-96 


6.86 


21.86 


3-65 


24.46 


12.91 


"•55 


2.01 


37-88 




December 


36.96 


30.98 


5-98 


22.68 


4.00 


25-30 


I3-I4 


12.16 


2.16 


41.96 


1922 


January 

February 

March 


43-86 
47-71 
58.95 


37.60 

40.9S 
50.19 


6.26 
6.76 
8.76 


21.60 




2S-5o 


13-41 


12.09 


2.06 


43-14 

40.81 
46.92 



a. Estimates for monthly production are based on weekly 

data; the weekly output is apportioned on the basis of 
the number of working days contained in each month 
— with reference to the output in weeks which overlap 
from one month to another. 

b. Strike from April 4 to July 4. 

c. Including lignite. 

Sources: (1-3, 10) Federal Reserve Bulletin. 

(1-3, 10) Weekly Reports, U. S. Geological Sur- 
vey. 
(4) London Economist. 



d. 



Including production of Alsace-Lorraine. 

In 1920 and 1921 the output includes that of Lorraine and 

the Saar. 
After 1919 excluding Alsace-Lorraine and after 1920 ex- 
cluding the Saar and the Palatinate, 
g. Decrease due to disturbances in Upper Silesia. 
h. Preliminary estimate. 



/• 



(4) Board of Trade Journal. 

(1-3) Survey of Current Business, U. S. Dept. of Commerce. 

(5) Bulletin de la Statistique G&nfrale de la France. 
(4-9) Monthly Bulletin of Statistics, League of Nations. 

(6) Wall Street Journal. 

C3] 
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II. Table 2. — Production or Principal Metals 



Month 



Copper 



United 
States 



million 
pounds 



Zinc 



United 
States 



thousand 
short tons 



Lead 



United 
States 



thousand 
short tons 



Gold 
in 

Transvaal 



thousand 
fine os. 



Pig Iron 



World 



thousand 
gross tons 



United 
States 



thousand 
gross tons 



United 
Kingdom 



thousand 
gross tons 



France 



thousand 
gross tons 



1913 (average) . . 

1914 " 

1915 
1916 
1917 

1918 " 

1919 " 

1920 " 

1921 " 

1920 January . , 
February , 
March . . . 

April 

May 

June 

July 

August . . . 
September 
October . . 
November 
December 

1921 January . . 
February. , 
March . . . 

April 

May 

June 

July 

August . . . 
September 
October . . 
November 
December 

1922 January . . 
February . 
March . . . 



(1) 

I3S-2 
95-8 

"5-7 
160.7 

157-2 
159.0 
107.4 
111.8 
42.9 

121.9 
117.4 
120.3 
116.1 
115.0 
116.1 
109.7 
112.5 
104.9 
105.2 
106.7 
95-7 

90.6 
86.7 
91.0 
46.9 

25-3 
24.6 

22..0 
23.2 

23-9 

23.2 
28.3 

29.6 

32.0 
47-4 



28.89 
29.42 
40.79 
55-62 
55-8o 
43.16 
38.25 
39-98 
17.97 

43-44 
43-92 
48.26 
45-4° 
45-42 
41.01 
40.19 
38.23 
36.82 
35-34 
33-32 
28.44 

25.92 
17.77 
15-74 
i6-55 
18.03 
19.44 

iS-So 
14.62 

14-37 
14.52 
21.14 
22.01 

23.71 
22.51 
26.53 



(3) 



42.52 

37-91 
39-72 



a 
a 
a 
a 
a 
a 
a 
a 
a 
a 
a 
a 

30-I5 
27.81 
29.04 
26.17 
27.65 

28.35 
27.83 

31-35 
30.15 
31-47 



(4) 

733 
700 

758 
775 
752 
702 

694 
680 
676 

671 
625 
707 
687 

699 

716 

736 
702 
682 
662 

634 
632 

652 
558 
671 
681 
688 
678 
690 
712 
691 
708 

704 
682 



(s) 

5726 
4262 
4302 

5335 
5300 
5181 
4003 

4659 
2072 h 

a 
a 
a 
a 
a 
a 
a 
a 

4485 
4500 

3985 
3995 

3593 
2932 
2469 

1743 
1722 

I5SI 
1306 
1466 

1555 
1922 
2177 
2433 



(6) 

2560 
I92I 
2472 
3252 
3182 
3209 
2548 
3035 
1379 

30I5 
2979 
3376 
2740 
2986 

3044 
3067 

3147 
3129 

3293 
2935 
2704 

2416 
1937 
1596 
1 193 
1221 
I065 
865 

954 

986 

1247 

1415 
1649 

1649 
1630 
2035 



(7) 
855 

744 
727 
743 
778 
756 
617 
667 
218 

665 

645 
699 
671 

739 
726 

75i 
752 
74i 
533 
403 
683 

642 

464 

386 

60 

14 

1 

10 

94 

158 

236 

272 

275 

288 
300 
389 



(8) 
427 
224 
48 
122 

143 
107 
I98 
272 
276 

192 

202 

195 
I76 
220 
267 

295 
3l6 

342 
365 
350 

344 

288 
287 

295 
287 

279 
280 
263 

251 
240 
252 
290 
296 

307 



a. Data not available. 



b. 1920-21 monthly figures are exclusive of German production. 



Sources. 



(1) Engineering and Mining Journal. 
(i, 2) Survey of Current Business, U. S. Depart- 
ment of Commerce. 
(2, 3) Federal Reserve Bulletin. 
(2, 6) Wall Street Journal. 
(3) American Bureau of Metal Statistics. 
(4, 7) London Economist. 



(4) London Statist. 

(4) Bradstreet's. 

(4) Annual Report, Transvaal Chamber of Mines. 

(5, 7, 8) Monthly Bulletin of Statistics, League 

Nations. 
(6-8) Iron Age. 
(6) N. Y. Journal of Commerce. 



of 
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Month 



Crude Steel Produced 



World 



thousand 
gross Urns 



United 
States 



thousand 

gross tons 



United 
Kingdom 



thousand 
gross tons 



France 



thousand 

gross tons 



Unfilled 
orders 
U.S. 
Steel 
Corp. 



million 
tons 



Beehive 

Coke 
produced 



thousand 
short tons 



On. and Chemicals 



Coke, 
by- 
product, 
produced 



thousand 
short tons 



Petroleum products 



Crude 
oil run 



million 
barrels 



Gasoline 
produced 



million 
gallons 



Cotton- 
seed 
crushed 



thousand 
tons 



Lumber, 
total cut 

three 
varieties d 



million 
feel 



1913 (average) . . 

1914 " 
1915 
1916 « 

1917 

1918 " 

1919 " 

1920 * 

1921 * 

1920 January . . 
February . 
March . . . 

April 

May 

June 

July 

August . . . 
September 
October . . 
November 
December 

1921 January . . 
February . 
March . . . 

April 

May 

June 

July 

August . . . 
September 
October . . 
November 
December 



1922 January . , 
February . 
March . . , 



(1) 

5426 
4210 

4599 
S830 
6104 
6024 

4415 
5386 
2401' 

b 
. b 

b 

b 

b 

b 

b 

b 
5021 

4749 
4230 
4083 

3604 
3040 
2642 

1954 
1921 
1614 

1423 
2168 
2223 
2777 
2878 
2560 



M 

2523 
1902 
2607 
3450 
3635 
3588 
2808 
3398 
1660 

353° 
34io 
3925 
3140 
3431 
3549 
3297 
3530 
3524 
3543 
3100 

2749 

2590 
2055 
1846 
1442 

1503 
1192 

954 
1352 
1395 
1920 
1971 
1695 

1892 
2069 
2816 



(3) 

639 

652 
712 
766 
817 

799 
658 

755 
302 

754 
798 

840 

794 
845 
846 
790 
709 
885 
544 
505 
745 

493 

484 

359 

7i 

6 

3 
117 

434 
429 
405 
443 
38i 

328 
419 

349 



(4) 

390 
217 
90 
160 
183 
149 
179 
242 
251 

192 
191 
185 
183 
169 
240 
251 
273 
295 
319 
309 
307 

264 
260 

247 

253 
240 
241 
220 
228 
232 
203 

273 
297 

310 



(s) 

5-9i 
4.12 

5.19 

9.72 

10.72 

8.64 

5-99 
10.02 

5-33 

9.29 

9-5o 

9.89 

10.36 

10.94 

10.98 

11.12 

10.81 

10.37 

9.84 

9.02 

8.1S 

7-57 
6-93 
6.28 

5-85 
5-48 

5-12 

4-83 
4-53 
4-5<5 
4.29 

4-25 
4.27 

424 
4.14 

4.49 



(6) 
2799 

1945 
2292 

2955 
2764 
2540 
1638 
1749 
459 

1991 

1744 
2021 
1615 
1709 
1721 
1704 
1789 
1771 
1742 
1622 
1518 

1082 
86 S 
575 
329 
300 
232 
181 
248 
289 
416 
477 
5H 

496 
549 
732 



(7) 

io59 

935 

1172 

IS89 
1870 
2166 
2095 
2565 
1554' 



1772 



1410 
1285 
1402 
1423 
1734 
1766 
i860 

1903 

1795 
2137 



(8) 



15-9 

20.6 
26.3 
27.2 
30.1 
36.2 
36.9 

30.8 
29.2 
33-6 
32.9 
34-6 
34-9 
37 -o 
39-8 

40.S 
40.7 

39-5 
40.S 

39-6 
34-6 
35-5 
37-6 
37-o 
369 
36.0 
36.0 
35-6 
38.0 
37-2 
39-2 

38.6 



(9) 



171.6 
237-5 
297-5 
329.8 
406.9 
429-5 

336.7 
322.6 

367-1 
355-6 
381.1 
415.2 

423-4 

444.1 

453-9 
465-8 
452-6 
464.4 

460.4 
388.2 
419.8 
426.2 
448.6 

430.3 
419.6 
431.6 
416.9 
441.0 
432.0 
439-o 

444.6 



do) 

397 
482 

350 
373 
357 
354 
393 
308 
332 

626 

404 

316 

174 

85 

37 

13 

20 

146 

608 

706 

546 

528 
500 

453 
242 
132 
99 
27 
100 
296 
612 

574 
416 

33o 

297 



a. 1920-21 monthly figures are exclusive of German production. 5. Data not available, 

c. June-December average. d. Southern pine, Douglas fir, and western pine. 



(») 



784 
799 
835 
676 

784 
801 
910 
965 
1039 
927 
806 
921 
840 
846 
687 
499 

468 
512 
616 
669 

795 
720 
668 
787 
700 
792 
738 
654 

735 

816 



Sources: (i, 3, 4) Monthly Bulletin of Statistics, League of 
Nations. 
(2, 3. 5) Iron Age. 
(2> 5) Wall Street Journal. 

(2) N. Y. Journal of Commerce. 

(3) London Economist. 



(10) Census Bulletin, Cotton Production and Distribution. 



(4) Weltwirtschaftliche Nachrichten aus dem Institut 

fur Weltwirtschaft und Seeverkehr in Kiel. 
(6, 7, 11) Survey of Current Business. 
(6) Weekly Reports, U. S. Geological Survey. 
(6,8-11) Federal Reserve Bulletin. 
(8, 9) Monthly Reports, U. S. Bureau of Mines. 



USD 
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THE REVIEW OF ECONOMIC STATISTICS — SUPPLEMENT 
III. Table ii. — Series Indicative of the Volume of Manufacture 



Month 



Pulp and Paper Produced 



Wood pulp 



thousand 
short tons 



Newsprint 



thousand 
short tons 



Book paper 



thousand 
short tons 



Fine paper 



thousand 
short tons 



Wrapping 
paper 



thousand 
short tons 



Paper 
board 



thousand 
short tons 



Finished Leather Produced 



Sole 

leather 



thousand 
sides 



Sole and 

belting 
leather 



million 
founds 



Upper 
leather 



million 
sq.feet 



1913 (average) . . 

1914 

1915 

1916 

1917 

1918 

1919 

1920 " 

1921 " 

1920 January . . 
February . 
March . . . 

April 

May 

June 

July 

August . . . 
September 
October . , 
November 
December 

192 1 January . . 
February . 
March . . . 

April 

May 

June 

July 

August . . . 
September 
October . , 
November 
December 

1922 January . . 
February . 
March . . . 



(1) 



281.0 
267.7 
282.1 
317-3 
233-4 

302.5 
266.2 
327.1 
350.2 
363.8 
337-1 
312.3 
306.0 
293-9 
319-9 
326.0 

302.5 

275-4 
243.8 
262.3 
268.8 
216. 1 
189.4 
178.2 
195.2 

193-5 
233-6 
271.8 
272.8 

266.9 
243-3 



(*) 

IO8.8 
IO6.9 
103.2 
II2.9 
II3-2 
I05.0 

"4-5 
126.0 
102.2 

129.7 
114.2 
127.8 
128.3 
129.2 
130.4 
129.9 
128.8 
121.0 
124.8 
123.0 
124.9 

123.8 

103.0 

107.5 

"54 

78.9 

87.7 

94.2 

102.3 

98.9 

101.9 

104.6 

107.9 

105.8 

97.8 

"7-5 



(3) 



77.91 



74-33 
70.76 
76.23 
92.04 
60.50 

96.42 
85-53 
95-85 
95-25 
92.86 
94.96 

95-53 
94.42 
94.14 
93-85 
89-56 
76.09 

64.38 
56.69 
59-83 
5I-38 

52.64 

53-93 
48.53 
59-71 
62.42 
72.14 

73-54 
70.80 

7347 
69.41 



U) 



20.65 



24.03 
30.67 
28.65 

32.44 
20.21 

32.89 
29.20 
33-67 
3349 
3I-58 
34.12 
34-o8 
33-12 
34.21 

34-53 
31.21 
27.23 

22.76 
19.24 
19.06 

I5-63 
17.48 

I7-5I 
16.33 
18.83 
20.56 
24.64 
24.61 
25.84 

27.40 
26.66 



(5) 



7349 



60.67 
59-50 
57-85 
69-33 
54-30 

70.11 

6i-57 
68.40 

75-35 
70.51 
72.99 

73-49 
75-23 
70.92 
73.10 
65.92 
54-31 

44.62 

46.35 
49.88 

5!-7i 
53 -08 
5o.33 
45-09 
56.17 
59.10 
64.52 
65.90 
64-85 

65-79 
62.04 



(6) 



I00.7 



150.4 
160.6 
162.5 
I92.8 
I387 

2II.9 
I76.9 
207.9 
1994 

213-5 
215.1 
218.8 
215.6 
218.7 
196.6 
133-8 
105.2 

105.8 
123.8 

139-7 
128.2 
122.8 
130.2 
112.3 

138.5 
160.2 
181.8 
172.6 
149.0 

145.2 
153-7 



(7) 



1653 
1876 
1535 
1487 

1704 
1532 
1764 
1590 
1706 
1786 
ISI4 
1323 
1376 

1459 
1316 

1354 

1191 
1178 
i35i 
1423 
1561 
1522 

143 1 
1607 

1507 
1619 

1705 
1746 

1655 
1466 



(8) 



25.66 



24.OO 
25.08 
22.0O 
23.90 

22.44 
21.20 
25-50 
24.OO 
25.24 
26.12 

25-03 
26.98 
25.68 
27.69 

29-54 
28.43 

27.49 
24.20 



(9) 



57-99 



47.02 
43-79 
43-44 

36.30 

33-57 
48.96 

5042 
53-53 
62.45 
63.22 
70.42 

67-54 
69.90 

65-97 
73-56 

74-56 
70.30 



Sources: (1-6) Federal Reserve Bulletin. 

(1-6) Federal Trade Commission, Monthly Reports. 
(1-6) Paper Trade Journal. 
(7-9) Survey of Current Business. 
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Month 



Textiles 



Cotton 

consumed" 



thousand 
bales 



Wool 
consumed & 



million 
pounds 



Raw Silk 
consumed c 



thousand 
bales 



Textile Macbineiy / 



Sets of 
cards 



per cent 
active 



Combs 



pep cent 

active 



Woolen 

spindles 



per cent 

active 



Worsted 

spindles 



per cent 
active 



Wide 
looms 



per cent 
active 



Carpet 
and rug 
looms 



per cent 
active 



1913 (average) 

1914 

1915 

1916 

1917 
1918 

1919 

1920 " 
1921 



1920 January . . 
February . 
March . . . 
April . . . 

May 

June 

July 

August 
September 
October . . 
November 
December 



1921 January . . 
February . 
March . . . 

April 

May 

June 

July 

August . . . 
September 
October . . 
November 
December 

1922 January . . 
February . 
March . . . 



(1) 

46S 
454 

5°i 
552 
568 

SiS 
493 
487 

451 

592 
5i6 
576 
567 
54i 
555 
526 
484 

458 
401 

333 

295 

366 
395 
438 
409 
441 
462 
410 
467 
485 
495 
527 
512 

527 
473 
5i8 



(2) 



(3) 



50-4 
45-3 
41.7 

47-7 

63.1 
55-2 
58.3 
57-9 
50.6 
40.7 
324 
32.8 

3°-9 
33-7 
24.2 
20.0 

26.3 

31-4 
40.8 

46-3 
50. 1 

524 
46.4 
51.2 
54-6 
59-8 
58.3 
55-o 

54.6 
55-9 



17.8 * 
26.9 



30.1 
27-5 
25-3 
22.3 
14.9 
10.8 
17.2 
16.6 
11. 2 
10.7 
94 

22.2 
16.5 
25-6 
28.9 
27.2 
33-8 
32.3 
32.8 
31.2 
26.8 
25.0 
20.9 

33-8 
22.1 

25-5 



(4) 
78.6 
77.1 
83.8 
90.2 
94.0 

93-o 
81 .5 
73-9 
68.2' 

91.2 
92.4 
90.2 
90.4 
89.4 
78.9 
62.0 
60.4 
60.4 
61.7 
60.5 
49-7 

33-9 " 
35-7 
494 
64.2 

75-o 
80.2 
82.1 

794 
78.9 
79.0 
82.0 
78.8 

72.9 

754 
84.4 



(s) 
76.9 

77-3 
78.1 
90.0 
89.4 
88.0 
81.3 
78.6 

83-9" 

92.8 
93-i 
93 -o 
92.9 

93-3 
84.1 
65.0 
66.6 
62.7 

73-7 
67.2 
58.6 

37-i e 
49.0 

73-8 

88.7 
94.6 
98.6 

95-9 
87.4 
91.2 
97.6 
99-5 
93-8 

98.6 

96-3 
97.2 



(6) 

77-3 
74-5 
84.6 
90.0 
93-i 
92-3 
81.0 
71.6 
68.4 « 

90.9 
92.9 
89.7 

90-5 
88. S 
76.9 
58.0 
54-5 
554 
56-8 
57-2 
48.3 

31-6* 

35-5 

49-5 

65-9 

77.1 

81.4 

81.8 

80.0 

78.8 

79.1 

81.7 

78.1 

744 
74.6 
81.6 



(7) 
74.0 
77-5 
73-7 
90.1 

85-3 
83.1 
76.7 

77-5 
77.6- 



92.1 
88.3 
93-o 
93 -o 
85.8 

67-3 
62.4 
62.0 
74.0 
65.2 
57-3 

34-8' 

44-7 
62.1 

74-3 
86.5 
89.6 
934 
85-7 
88.5 
92.2 
91.9 
87.4 

86.2 
86.1 
82.7 



(8) 

75-i 
74.2 

734 
85-8 
87.0 
87.7 
68.8 
67.7 
66.8 • 

85-5 
87.8 

85.1 
86.9 
84.8 
73-2 
57-5 
50.5 
48.2 
51 -o 

53-1 

48.8 

33-3' 
40.0 

54-7 
61.7 

734 
80.1 
82.5 
79.2 
76.7 
74.2 
75-i 
7i-3 

67.1 
64.8 
65-9 



(9) 
67.9 
65.0 
7i-5 
79-9 
744 
62.8 

53-6 
67.9 

48.9 ' 

69.8 
71.4 

72-3 

71.8 

7i-S 
70.9 
67.9 
67.7 
64-3 
65-3 
61.5 

59-9 

42.6' 

36-5 
36.1 

35-7 
38.0 
44.1 
47.1 
42.1 
574 
65-5 
68.9 

72.7 

7o-3 
76.1 
76.9 



a. Running bales excluding linters. 

b. Total grease, scoured, and pulled. 

c. Imports plus net withdrawals from warehouses. 



d. Average of 11 months. 

e. Beginning January 1921 data are percentages of active hours. 
/. Figures are for first of month. 



Sources: (i) Federal Reserve Bulletin. 
(1, 2) Market Reporter. 
(1) Wall Street Journal. 

(1) Cotton Bulletin, U. S. Bureau of the Census. 
(4-9) Bulletin, National Association of Wool 
Manufacturers. 



(2) Weather, Crops, and Markets. 
(2, 3) Bradstreet's. 

(3) Survey of Current Business. 
(3) Standard Daily Trade Service. 

(4-9) Monthly Reports, Bureau of Census. 
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HI. Table id. — Series Indicative or the Volume or Manufacture 



Month 



Food 



Wheat 
flour 
milled 



thousand 
barrels 



Meat slaughtered 



Cattle 



thousand 
head 



Calves 



thousand 
head 



Hogs 



thousand 
head 



Sheep 



thousand 
head 



Sugar 

melted 

at 3 ports 6 



thousand 
long tons 



Oleo- 
margarine 
withdrawn 
tax paid c 



million 
Pounds 



Tobacco 



Cigars, 
large, 

manu- 
factured 



million 
cigars ■ 



Cigarettes, 
small, 
manu- 
factured 



million 
cigarettes 



Manu- 
factured 
tobacco 

and snuff 



million 
founds 



(i) 



1913 (average) . . 

1914 

1915 

1916 

1917 

1918 

1919 " 

1920 " 

1921 " 

1920 January . , 
February . 
March . . . 

April 

May 

June 

July 

August . , 
September 
October . , 
November 
December 

1921 January . . 
February , 
March . . . 

April 

May 

June 

July 

August . . . 
September 
October . , 
November 
December 

1922 January . . 
February. , 
March . . , 



9249 

1 1028 

9iS7 
10102 

12572 
9252 
9036 

7375 
8244 
6800 
8200 
10200 

94SO 
9650 
950O 
9600 

8924 

7066 

9100 

9368 

8406 

8087 

10720 

13266 

13349 

I39I7 

10166 

8856 

9496 
9232 



(2) 

582 
S63 
596 

693 
863 
986 
841 
717 
633 

832 
631 
683 
638 
626 

657 
661 
686 
825 
843 
859 
667 

690 

523 
624 

59i 
560 
640 

579 
680 
689 

75° 
686 
586 

642 
569 



(3) 

158 
141 
152 
197 
262 
288 

33i 

338 
3i7 

305 
283 

390 
382 

369 
43i 
343 
332 
348 
315 
316 

245 

282 
252 
362 
366 
367 
370 
324 
304 
321 

309 
292 

259 

288 
279 



(4) 

2846 
2711 
3198 
3590 
2826 

3434 
3484 
3167 
3248 

5079 
3104 
3482 
2590 
3585 
3566 
2644 
2191 
1979 
2487 
3329 
3985 

4347 
3771 
3075 
3003 
3274 
3618 
2821 
2530 
2422 
2866 

3447 
3807 

3985 
3480 



(s) 

1200 

1 186 

1018 

995 

779 

860 

1058 

915 
1084 

955 
828 
788 
714 
671 
818 
1048 
1042 

"Si 

1068 

968 

932 

1068 

958 

1075 
1041 

985 
1116 
1060 

1237 
1249 
1285 
1040 
890 

954 
776 



(6) 

190 
207 
219 
227 
2O0 
180 
239 
244 
215 

l8l 
269 

333 
307 
286 

3 r 9 
325 
287 
164 
118 
179 
154 

94 
193 
310 
232 
236 
217 
221 

3H 
192 
194 
203 

178 

234 
330 
398 



(7) 
12.47 
n.51 
n.50 
15.22 

23-57 
28.84 
29.42 
30.00 
17.79 

34-64 
34.00 

36.55 
33-95 
32.30 
22.31 
24.05 
28.14 
29.82 
28.25 
32.10 
23.87 

22.69 
20.30 
21.36 
20.81 
12.32 
7.61 
n. 12 
17.80 
17.72 
21.50 
I7-S6 
19.41 

16.89 
12.19 



(8) 

644 
6lO 
588 
63I 
671 
6l8 

571 
664 

563 
664 

594 
753 
664 
676 
708 
679 
672 
679 

705 
668 
506 

463 
497 
561 
548 

555 
618 

565 
622 
614 
636 

6*5 

464 

443 
447 



(9) 
1316 
1375 
1495 
2102 
2900 
3162 
373i 
3717 
4236 

4529 
3536 
4374 
3757 
3953 
4089 

3053 
3569 
3557 
3840 

3529 
2817 

3902 
41 19 
4470 
3802 

4136 
4220 
4161 
5131 
479i 
4878 
4229 
2996 

3706 
3126 



do) 

36.78 
36-23 
36.87 
38.71 
39-67 
37-70 
35-28 
33-32 
32.21 

37-03 
35-03 
42.13 
37.8i 
38.45 
37.12 

34-24 
34.84 
35-25 
30.08 
20.15 
17.68 

27-15 
30.01 

3548 
31.06 

31-35 
34-54 
32.02 
36.87 
34-8o 
37-41 
3o.77 
25.04 

34.21 
32.46 



a. Under federal inspection. 



6. New York, Boston and Philadelphia. 



c. Total colored and uncolored. 



Sources: (i, 6, 8-10) Federal Reserve Bulletin. 
(7-10) Internal Revenue Commission, 

Monthly Report. 
(7) Survey of Current Business. 



(2-5) Market Reporter. 

(2-5) Weather, Crops, and Markets. 

(6) Statistical Sugar Trade Journal. 
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Month 



New Btjqding 


Aberthaw 
Index: 
Cost of 

reinforced 




Prodccti 


ON OT Bui 


Lowo Mai 


ERIALS 




F. W. Dodge 


Brad- 
street's 
value of 

building 


Structural 
fabricated 

steel, 


Portland 
cement 


Bricks 


Lumber 


Contracts awarded 


Fire-clay <1 


Silica • 


Oak 
flooring 


Douglas 






fir 


Area 


Value 


permits 


factory 
building 
































1,000,000 
sq./l. 


$1,000,000 


$1,000,000 




1000 
long tons 


1000 
bbls. 


1,000,000 
bricks 


1,000,000 
bricks 


1000 Mft. 
b.m. 


1000 Mft. 
b.m. 


(1) 


(2) 

7i-S 


(3) 


(4) 


(5) 
89-5 


(6) 
7675 


(7) 


(8) 


(9) 

6.68 


(10) 




60.0 




IOO 


89.8 


7353 






7.46 






78.3 






I24.6 


7160 






9.20 






113.1 


83-7* 




123-5 


7627 






11.56 






I34-I 


58.7 " 




107. 1 


7735 






II. 12 


349-2 




140.8 


35-2' 




100. 1 


5923 






4.86 


375-1 


46.3 


215.0 


109. 1 




96.2 


6691 


77.06 


14.08 


IO.IO 


374-7 


33-4 


211.1 


116.9 




96.8 


8335 


73.80 


15-58 


IO.74 


381.8 


32.2 


196.6 


134-4 


179 


63.2 


8181 


7942 


5-i4 


12.41 


297.7 


42.0 


226.1 


126.1 


190 


134.6 


c 


77.07 


18.27 


12.13 


408.4 


34-9 


200.8 


in. 1 




171.1 


c 


73-47 


14.61 


1 1. 91 


420.3 


54-5 


302.1 


151.8 




150.4 


c 


75.06 


18.05 


14.30 


435-1 


51.0 


305-0 


185.9 




122.2 


c 


74.01 


15.29 


14.65 


443-6 


4i-3 


246.9 


129.3 




1 10.5 


c 


72.57 


15-13 


15-3° 


424.8 


37-0 


260.1 


128.9 




90.4 


c 


72.29 


i3-7i 


13-80 


427.1 


27.7 


204.5 


1 18.0 


265 


90.5 


c 


72.57 


12.42 


9-77 


295-9 


28.2 


202.7 


"5-9 




72.2 


c 


75.02 


13.60 


8.76 


375-6 


25.8 


178.2 


96.8 




77-7 


c 


73-56 


12.34 


7.20 


376.5 


25-5 


177.8 


94.0 




45-6 


c 


74.61 


15-43 


7-50 


372-9 


18.8 


129.0 


74.1 




49.2 


c 


71.88 


16.36 


7-37 


340-7 


13-9 


100. 1 


70.5 


... 


47.0 


c 


73-42 


13-65 


6.25 


249.3 


15-4 


111.6 


59-o 


241 


32.1 


4098 


78.92 


11.66 


4.27 


163.4 


16.8 


100.7 


82.6 


220 


25.6 


4379 


72.22 


9.99 


5-5i 


213-5 


26.7 


164. 1 


122.4 


197 


524 


6763 


79-15 


9-58 


8.46 


2534 


34-5 


220.9 


147.1 


186 


55-9 


8651 


80.99 


3-58 


10.22 


278.0 


35-7 


242.1 


140.8 


176 


50.8 


9281 


80.40 


2.62 


12.61 


320.5 


35-7 


227.7 


145-9 


172 


66.9 


9296 


80.31 


4-15 


13.64 


316.0 


31-7 


212.5 


149-5 


167 


60.2 


9658 


82.46 


1.99 


12.90 


273-1 


35-2 


220.7 


158.9 


l6l 


59-3 


10244 


82.04 


4.12 


15-72 


329.0 


41.7 


246.2 


153-0 


160 


86.0 


10027 


79.01 


4-97 


14.90 


338.0 


40.4 


222.5 


170.0 


157 


97.8 


10506 


79.28 


4.89 


16.27 


374-7 


37-8 


192.3 


145.2 


154 


99.8 


8921 


79-44 


4-57 


16.93 


366.6 


35-3 


198.5 


139.2 


153 


7i-5 


6559 


78.87 


4-75 


i7-5i 


346-6 


30.3 


166.3 


140.5 


152 


72.1 


4291 




6.58 


19.26 


350.1 


30.1 


177-5 


135-5 ° 


152 


78.7 


4278 




6.12 


17.28 


403.8 


52.0 


293.6 


234-3 


152 


139-3 








20.37 


402.5 



1913 (average) . . 

1914 

1915 

1916 

1917 

1918 " 

1919 " 

1920 " 

1921 " 

1920 January . . 
February . 
March . . . 

April 

May 

June 

July 

August . . . 
September 
October . . 
November 
December 

1921 January . . 
February . 
March . . . 

April 

May 

June 

July 

August . . . 
September 
October . , 
November 
December 

1922 January . . 
February . 
March . . . 



a. 163 cities. 

b. Average for approximately 161 cities. 

c. Data not available for months in 1920. 



d. Estimated to be from 68 to 70 per cent of the total pro- 

ducing capacity. 

e. Estimated to represent from 78 to 80 per cent of the total 

producing capacity. 



Sources: (i, 2) Monthly Reports, F. W. Dodge. (1, 2, 5-10) Survey of Current Business. 

(3) Bradstreet's. (4) Aberthaw Construction Company 

(6) Monthly Report, U. S. Geological Survey. 
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IV. Table i. — Transportation of Passengers on Large Steam Roads in the United States 

Revenue Passengers carried One Mile 
(Unit: million passengers) 





All 
Districts 


Eastern District 


Southern District 


Western District 


Month 


New 


Great 


Ohio- 
Indiana 


Total 

eastern 


Poca- 


Southern 


North- 


Central 


South- 


Total 

western 






England 


Lakes 


Allegheny 


district 


hontas 




western 


western 


western 


district 




M 


(2) 


(3) 


(4) 


(5) 


(6) 


(7) 


(8) 


to) 


(10) 


(») 


1919 January 


346l 


279 


486 


793 


1558 


80 


523 


386 


623 


291 


I3CO 


February 


3HO 


261 


446 


679 


1386 


71 


467 


351 


575 


291 


1217 


March 


3444 


286 


469 


78i 


1536 


79 


518 


397 


623 


290 


T 3K> 


April 


3SS3 


322 


528 


826 


1676 


68 


458 


392 


646 


314 


1352 


May 


3649 


296 


537 


905 


1738 


95 


464 


392 


664 


298 


1354 


June 


4ISI 


3" 


605 


1020 


1936 


"5 


5H 


479 


772 


334 


1585 


July 


4529 


352 


677 


1 105 


2134 


III 


558 


528 


829 


369 


1726 


August 


4772 


354 


708 


1244 


2306 


108 


56l 


538 


859 


400 


1797 


September .... 


43i8 


359 


628 


1046 


2033 


97 


481 


5io 


826 


372 


1708 


October 


3872 


327 


553 


852 


1732 


98 


470 


450 


755 


368 


1573 


November 


3540 


308 


513 


749 


I570 


73 


445 


415 


693 


346 


1454 


December 


3803 


324 


545 


785 


1654 


84 


526 


436 


722 


380 


1538 


1920 January 


350I 


305 


499 


764 


1568 


64 


469 


392 


665 


343 


I4CO 


February 


3174 


270 


45i 


686 


1407 


62 


444 


349 


600 


312 


1261 


March 


3533 


318 


5i6 


797 


163I 


64 


466 


401 


654 


317 


1372 


April 


3SS3 


322 


S28 


826 


1676 


68 


458 


392 


646 


314 


1352 


May 


377o 


326 


566 


921 


1813 


73 


467 


396 


694 


327 


1417 


June 


41S8 


339 


627 


1002 


1968 


75 


468 


482 


812 


354 


1648 


July 


4801 


394 


740 


1207 


2341 


86 


528 


549 


907 


39i 


1847 


August 


So°4 


403 


770 


1219 


2392 


96 


586 


556 


95o 


424 


1930 


September 


4315 


376 


670 


1017 


2063 


82 


490 


491 


800 


388 


1679 


October 


3775 


323 


565 


882 


I770 


74 


449 


409 


704 


368 


1481 


November 


3527 


307 


527 


808 


1642 


69 


417 


392 


683 


325 


I40O 


December 


3649 


308 


54i 


825 


1674 


76 


48S 


394 


678 


343 


I4IS 


1921 January 


3379 


290 


508 


790 


IS88 


7i 


448 


352 


624 


296 


1272 


February 


2857 


260 


43i 


675 


1366 


56 


373 


307 


SH 


241 


1062 


March 


3056 


293 


463 


745 


ISOI 


62 


376 


337 


535 


245 


III7 


April 


2833 


277 


446 


710 


1433 


59 


330 


299 


494 


219 


IOI2 


May 


2969. 


280 


491 


784 


1555 


60 


333 


291 


506 


225 


I022 


June 


3215 


278 


5i8 


827 


1623 


63 


344 


349 


596 


241 


II86 


July 


3637 


308 


605 


964 


1877 


70 


380 


390 


662 


259 


13" 


August 


3623 


3i8 


608 


947 


1873 


72 


381 


382 


656 


260 


1298 


September 


3292 


316 


546 


837 


1699 


66 


35° 


355 


S83 


238 


1176 


October 


2910 


279 


462 


724 


1465 


59 


337 


300 


515 


233 


IO48 


November 


2657 


266 


429 


649 


1344 


55 


314 


278 


456 


209 


943 


December 


2845 


280 


444 


698 


1422 


58 


366 


296 


477 


225 


088 


1922 January 


2699 


270 


445 


670 


I38S 


5i 


346 


268 


453 


195 


916 


February 


.... 






.... 








. . . 






.... 


March 















... 


... 


... 








Source: Monthly Reports, Interstate Commerce Commission. 
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IV. Table 2. — Transportation of Freight on Large Steam Roads in the United States 

Revenue Tons carried One Mile 
(Unit: million tons) 



Month 



All 
Districts 



Eastern District 



New 
England 



Great 
Lakes 



Ohio- 
Indiana 
Allegheny 



Total 
eastern 
district 



Southern District 



Poca- 
hontas 



Southern 



Western District 



North- 
western 



Central 
western 



South- 
western 



Total 

western 
district 



1919 March . . . 

April 

May 

June 

July 

August . . . 
September 
October . . 
November 
December 

1920 January .. 
February , 
March ... 

April 

May 

June 

Jury 

August . . . 
September 
October .. 
November 
December 

1921 January . . 
February . 
March ... 

April 

May 

June 

Jury 

August . . . 
September 
October .. 
November 
December. 

1932 January . . 
February . 
March ... 



(1) 

2S7°6 
27324 
29285 
29491 
32049 
33055 
35978 
3772i 
29851 
30856 

32016 
30291 
32910 

27324 
32918 

35047 
37076 

39185 
37867 
39101 
34677 
31613 

26627 

22544 
23962 
22784 
24946 
251 12 
24990 
27295 
27412 

31715 
26509 
23252 

23682 



M 

718 
871 
829 
827 
911 
881 
1041 
1128 
972 
93i 

902 

5i7 
856 
871 
1014 
101 1 
1040 
1057 

1033 
1096 

899 
893 

769 
710 

777 
680 
712 
698 
663 
687 
711 
869 
801 
718 

659 



(3) 

4683 
4382 
5136 

5215 
5629 
6163 

6334 
6772 

5446 
5888 

558i 
5140 
6048 
4382 
5383 
6402 

7152 
7464 
6064 
7116 
6332 
6051 

47i3 
3996 
4401 
4117 
4464 
4209 
4192 
4708 
4715 
5597 
481 1 
4160 

4242 



U) 

5707 
6420 

7347 
7604 
8403 
8844 
9179 

9253 
6723 
6969 

7557 
7142 

7850 
6420 
7928 
8769 
9352 
10038 

9779 

10236 

9290 

8531 

7"3 
5927 
5709 
5399 
6197 
6470 
6i53 
6515 
6358 
7261 
6653 
5840 

6023 



(5) 

1 108 
1673 
3312 
3646 

4943 
5888 

6554 
7153 
3I4I 
3788 

4040 
2799 
4754 
1673 

4325 
6181 

7544 
8559 
7776 
8448 
6521 
5475 

2595 
0633 
0947 
0196 
1373 
1377 
1008 
1910 
1784 

3727 
2265 
0718 

10924 



(6) 

I508 
2087 
1874 
1855 
1935 
1931 
2207 

2345 
1920 
1852 

1999 
1840 
2207 
2087 
2015 
2019 
2321 
2420 
2455 
2395 
2173 
2IOI 

1845 
1310 
1420 
1536 
1908 
2IO4 

1834 
1588 

1535 
1863 
1 701 
l6ll 

1667 



(7) 

3180 
38l6 

3491 
33IO 
3588 

3557 
3774 
4037 
3485 
3884 

4222 
4063 
4344 
3816 

4431 
4365 
4344 
4619 
4339 
4455 
3991 
3957 

3503 
3059 
3244 
3165 
3239 
3200 
3242 
3196 
3284 
3977 
3340 
3043 

3249 



(8) 

3666 

3751 
4148 

4314 
4618 
4092 
5035 
S330 
3971 
3829 

3781 
3834 
3750 
3751 
4404 
4496 
4718 
480O 

4973 
5031 
4296 

3255 

2680 

2345 
2632 

2453 
2713 
2809 
2868 
3559 
3831 
4160 

3158 
2699 

2575 



(9) 

45o8 
3825 
4552 
4499 
4927 

5431 
6140 

6515 
5253 
5211 

5601 
5266 
54i6 
3825 
5330 
5453 
5566 
6025 
5689 
6043 
5160 
4364 

3818 
3271 
3678 
35oo 

3674 
3689 

3989 
4724 
4908 
5684 
4044 
3385 

3555 



do) 

1736 
2171 
1908 
1866 
2038 

2157 
2267 
2342 
2082 
2292 

2373 
2489 
2439 
2171 
2414 
2533 
2583 
2762 
2636 
2730 

2537 
2461 

2186 
1926 
2041 
1932 
2039 
1932 
2050 
2318 
2070 
2304 
2002 
1798 

17*3 



(") 
9910 

9747 
10608 
10679 

»583 
1 1680 
13442 
14187 
11306 
11332 

"755 
11589 
1 1605 

9747 
1 2 148 
12482 
12867 

13587 
12299 
13804 

"993 
10080 

8684 

7542 

8351 

7885 

8426 

8430 

8907 

10601 

10809 

1 2 148 

9204 

7882 

7843 



Source: Monthly Report, Interstate Commerce Commission. 
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IV. Table 3. — Railway Operating Revenues of Large Steam Roads in the United States 

(Unit: million dollars) 



Month 



All 

Districts 



Eastern District 



New 
England 



Great 

Lakes 



Ohio- 
Indiana 
Allegheny 



Total 
eastern 

district 



Southern District 



Poca- 
hontas 



Southern 



Western District 



North- 
western 



Central 
western 



South- 
western 



Total 
western 

district 



1915 (average) . . 
1916 

1917 - 
1918 

1919 " 

1920 " 

1921 " 

1920 January . . 
February . 
March . . . 

April 

May 

June 

July 

August . . . 
September 
October . . 
November 
December 

1921 January . . 
February . 
March . . , 

April 

May 

June 

July 

August . , 
September 
October . , 
November 
December 



1922 January . 
February 
March . . 



(1) 

256.6 
302.1 

337-5 
410.6 
432.0 
Si9-o 
463-9 

500.8 
424.6 
460.2 
402.3 
457-6 
494-7 
529-1 
555-5 
618.9 
641.8 

592-1 
550.6 

470.1 
405.8 
459-3 
433-4 
444-9 
461.6 
462.8 
505.5 
497-7 
535-3 
465-5 
425.0 



W 



(3) 



(4) 



22.3 
2I.O 

21.6 

14-3 
19.0 
19.2 
21. 1 
22.6 
22.8 
24.8 
27.1 
26.9 
24.9 
23.2 

20.1 
18.9 
21.7 
20.0 
20.1 
20.6 
20.8 
22.1 
22.4 
23.2 
21.9 
20.2 



88.5 
80.0 

81.4 

68.6 

79-2 

63-5 

73-5 

84-5 

92.7 

98.6 

110.2 

111.4 

102.4 

96.0 

80.5 
69.6 
78.4 
76.5 
79-3 
81.0 

79-9 
85.8 

85-3 
88.6 
81.2 
74.2 



120.9 
106.6 

106.9 
92.6 

106.3 
87.7 

106.3 

113-2 
125.9 
128.6 
149.1 
153-9 
I45-I 
I35-I 

"3-7 
93 -o 
106.1 
100.5 
104.4 
1 10. 1 
107.4 

"4-5 
108.9 
117.4 
105.8 
97-2 



(s) 

115.6 
136.6 
150.5 
186.5 
192.2 
231.7 
207.6 

209.9 
175-5 
204.5 
170.4 
200.9 
220.3 
241.4 
252.0 
286.4 
292.2 
272.4 
254-3 

214-3 
181.4 
206.2 
196.9 
203.9 
211.6 
208.1 
222.4 
216.6 
229.2 
209.0 
191.6 



(6) 



I4.4 
17.4 
l6.0 

15-6 
14-3 
15-7 
14.2 
14.9 
15-6 
16.8 
17.7 
21. 1 
22.4 
20.1 
19.8 

17.2 
12.9 
14.7 

15-4 
17.6 
18.4 
17.1 
16.0 
15-6 
17.2 

iS-7 
14.8 



(7) 

37-o" 
43-6° 
50.6 « 

65-5" 
52.8 

63-9 
57-i 

67-5 
60.8 
61.4 
56.1 
58.9 
59-8 
62.3 
65.8 
68.2 
71.1 
66.8 
68.1 

61.4 
55-o 
60.5 
56.8 
54-8 
54-i 
54-i 
55-7 
566 

643 
56.8 

55-i 



(8) 



(0) 



65.6 

55-8 

62.6 
51-8 
53-9 
53-o 
59-i 
66.1 
70.8 
70.9 
80.8 
84.2 
73-2 
61.3 

49-6 
44.8 

52-4 
47-9 
50.2 

55-7 
56.1 
66.3 
68.2 
71.7 
56.5 
49-7 



92.7 
83.8 

97-8 

79-4 

82.0 

69.6 

81.9 

89-3 

93-4 

100.4 

108.2 

112. 9 

103.6 

94.0 

80.8 
71.1 
81.6 
75-7 
77-3 
81.2 
84.6 
96.9 
95-8 
103.0 

83.5 
73-7 



M 



47-7 
43-6 

47-4 

42.8 
42.8 

38.9 
41.7 

43-7 
44.4 
48.7 
54-3 
59-i 
55-9 
53-i 

46.8 
40.5 
43-9 
40.7 
41.2 
40.6 
42.9 
48.2 
44.9 
49.9 
44.0 
40.2 



("J 

104.0 
121.8 
136.4 
158.6 
172.6 
206.1 
183.2 

207.8 
174.0 
178.6 
161.6 
182.8 
199.0 
208.6 
220.0 

243-3 
256.2 
232.8 
208.4 

177.2 

156.5 
177.9 
164.3 
168.6 

177-4 
183.6 
211.4 
208.9 
224.7 
184.0 
163.6 



a. Includes Pocahontas region. 
Source: Monthly Report, Interstate Commerce Commission. 
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IV. Table 4. — Railway Operating Expenses op Large Steam Roads in the United States 

(Unit: million dollars) 



Month 



All 

Districts 



Eastern District 



New 
England 



Great 

Lakes 



Ohio- 
Indiana 
Allegheny 



Total 
eastern 
district 



Southern District 



Poca- 
hontas 



Southern 



Western District 



North- 
western 



Central 

western 



South- 
western 



Total 

western 
district 



1915 (average) . . 

1916 

1917 

1918 " 

1919 " 

1920 " 
1921 

1920 January . . 
February , 
March . . . 

April 

May 

June 

July 

August . . . 
September 
October . . 
November 
December 

192 1 January . . 
February . 
March . . . 

April 

May 

June 

July 

August . . . 
September 
October . . 
November 
December 

1922 January .. 

February . 
March . . . 



(1) 
171.9 
198.0 
238.2 
334-8 
368.3 
485-8 
383-5 

416.4 
416.5 
420.5 
400.4 
437-8 
480.5 

514-3 
682.3 

5°9-7 
526.5 
513-6 
510.8 

443-7 
385.5 

400.4 

375-7 
380.0 
380.9 
362.8 
382.3 
377-J 
397-2 
368.0 
348.9 



00 



(3) 



(4) 



23.2 
18.4 

19.9 
19.9 
21.2 
19.7 
20.7 
21.0 
27.0 
30.0 
24.6 
25.6 
25.1 
23.1 

23.0 
20.6 
20.6 
19.2 
19.1 
19.1 
18.6 
18.7 
18.5 
18.3 
17.6 
17.6 



84.9 
65.6 

71.8 

7i-5 
74.1 
66.6 
77.1 
92.4 

95-i 

109.5 

92.0 

92.0 

89-5 
87.8 

76.9 
66.3 
69.9 
64-5 
65-3 
65.2 
63.0 
67.0 
65-5 
67-5 
62.4 

53-5 



119.7 
90.7 

101.0 
103.2 
102.7 
96.9 
106.4 
"3-9 
125.3 
176.4 
126.5 
13 1. 6 
1 26. 1 
126.4 

107.8 

93-i 
93-6 
87.1 

89-3 
91.8 

85-4 
90.8 
86.7 
93-6 
86.6 
83.0 



(s) 

78.9 
92.9 

1 13.0 
160.0 

1 70. 1 
227.8 
175-6 

192.7 
194.6 
198.0 
183.2 
204.2 
227.3 
247.4 
315-8 
243.1 
249.2 
240.6 
237-3 

207.7 
180.0 
184.1 
170.8 
173-8 
1 76.1 
167.0 

176.5 
170.7 
179.4 
166.5 
154.0 



(6) 



11.8 

15-4 
12.6 

12.9 
12.7 

13-7 
12.9 
12.9 
16.9 
16.8 
19.4 
16.5 
17.1 
16.6 
16.9 

14.8 
12.3 
12.6 
12.3 
13-4 
13-7 
12.4 
12.3 
11.8 
12.4 
11.9 
n. 2 



(7) 

25-7" 
28.4 <■ 

34-4" 

50.8" 

46.7 

59-8 

49.2 

53-4 
53-4 
52.3 
51-3 
54-3 
62.9 
63.0 
74.8 
61.1 
62.3 
61.0 
67.9 

567 
5i-3 
53-3 
50.1 
49-6 

49-i 
46-6 

48.4 
46.6 
50.2 
47-8 
40-5 



(8) 



(9) 



(10) 



60.5 
47-8 

5i-9 
52.6 
50.2 
49.4 
55-6 
57-7 
61.1 
92.8 
63.6 
66.1 
67-5 
57-8 

5i-S 
45-6 
48.7 

47-3 
49.1 
47.6 
44.2 
48.6 
48.6 
50.8 
46.4 
43-8 



77-3 
63.0 

66.1 
63.2 
66.6 
64.9 
70.9 
75-o 
80.5 
1 14.8 
79-9 
83-5 
80.8 
81.7 

72.0 
60.3 
62.9 
60.2 
60.0 
60.7 
60.0 

63-4 
65.6 
68.8 
61.4 
60.8 



44.9 
35-6 

39-4 
40.0 

39-7 
38.7 
39-9 
40.7 

45-4 
64.7 
45-6 
48.3 
47.0 
49.2 

41.0 
36.0 
38.9 
35-i 
34-1 
33-7 
32.7 
33-1 
33-8 
35-7 
34-o 
38.6 



(11) 

67-3 

76.8 

90.8 

123.9 

139-7 
182.7 
146.2 

157-4 
155-8 
156.4 

153-° 
166.4 

.173-4 
187.0 

272.3 
189.0 
197.9 

195-4 
188.7 

164.5 
I4I-9 
150.5 
142.5 
143-3 
142.0 
136.8 

145- 1 
148.0 

155-2 
141-9 
143.2 



a. Includes Pocahontas Region. 
Source: Monthly Report, Interstate Commerce Commission. 
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IV. Table 5. — Series Indicative of Freight Car Movement 
(Unit: 1,000 cars; weekly average for month) 



Month 



Revenue Freight Car Loadings 



Total 



Grain^and 

grain 
products 



Live stock 



Coal 

and coke 



Forest 
products 



Ore 



Mdse 

1. c. I. 

and misc. 



Freight Car Sura.* 



Net 
shortages 



Net 
surpluses 



19x9 January" . 
February . 

March 

April 

May • 

June 

July 

August . . . 
September 
October". . 
November 
December 



1920 January". . 
February . 
March . . . 

April" 

May 

June 

July" .... 
August . . . 
September 
October" . 
November 
December 



1921 January " . . 
February . . 

March 

April « 

May 

June 

July" 

August 

September . 
October " . . 
November . 
December " 



1922 January . 
February 

March . . 



(1) 

700.9 
686.8 
697.4 
705.2 

757-3 

809.4 

858.0* 

892.3 b 

960.6 

964.9 

807.2 

760.7 

805.0 
776.2 
845.2 
756.1 
861.6 
897.0 
899.1 
969.1 
961. 1 
1002.5 
884.0 
792.8 

683.7 
683.1 
698.6 
698.2 
756.8 
762.8 

755-5 
810.0 
826.4 
923.6 
760.8 
782.9 

702.2 
764.6 
825.4 



W 

38.0 
31.6 
35-8 
37-9 
34-2 
30.8 
42.7 
49.0 

47-7 
42.7 
40.1 
36.9 

38.4 
35-4 
33-2 
27.9 
3i-i 
33-2 
34-6 
40.9 
43-2 
40.6 
34-9 
34-1 

40.2 
36.8 
37-2 

33-5 
38.2 
40.6 
53-4 
59-9 
55-6 
5i-9 
37-o 
42.0 

48.5 
5i-2 
43-2 



(3) 

37-o 
33-4 
29.1 
28.8 
29.7 
27.6 
27.9 
29.9 
34-9 
4°-3 
40.7 

35-5 

36.0 
29.2 
28.9 
26.6 

30.5 
28.0 
25.6 
27.1 
30.6 
33-8 
35-2 
28.6 

31.6 
28.4 
26.7 
27.0 
26.7 

27-5 
24.2 
27.7 
29.0 
36.2 

31-4 
29.1 

31.6 
29.1 
27.7 



(4) 

172.8 
142.6 
139.6 
141.8 
162.8 

175-3 
185.6 
192.9 
208.7 
231.4 
125.8 
162.0 

209.0 
189.8 
197.6 
171. 1 
180.5 
197.8 
205.9 
224.0 
213.2 

237-7 
227.5 
229.5 

185.7 
158.2 

138.5 
136.0 
162.5 
159.8 
151-8 
159-7 
163.6 
200.4 
163.9 
1370 

167.6 
197.0 
207.6 



(s) 

47-9 
56.7 
55-9 
53-7 
55-4 
61.1 
57-8 
63.0 
63.1 
60.0 
57-o 
5i-9 

56.5 
60.0 
64.7 
61.6 

63-3 
60.6 

55-9 
64-5 
61.5 
60.4 

53-8 
46.9 

44-7 
53-4 
5i-i 
47-6 

49-5 
49.9 
42.8 
45 -o 
45-7 
5i-9 
49.0 
44.8 

46.8 

So-3 
52.0 



(6) 

I4.I 
16.3 
IS.O 
18.7 

42.8 

64-5 
70.4 
42.2 
70.2 

48.3 
27.7 
12.5 

10.5 
12.8 

15-5 
19.0 

56.7 
72-9 
74-4 
78.3 
80.3 

75-o 
46.6 
16.9 

8.9 
8.9 
6.7 
5-7 
23-7 
29.1 

30.4 
3i-9 
29-3 
22.7 

8-3 

5-5 

4-3 
4.1 

5-i 



(r) 

391.2 
406.3 
421.9 
424.4 

432.4 
450.1 
470.4 
512.7 

535-9 
542.2 

515-8 
461.9 

454-8 
448.9 

505-3 
449.9 
499.6 
504.6 
502.6 
534-4 
532-4 
554-9 
486.1 

436.9 

372-5 
397-5 
438.4 
448.4 
456.2 
456.0 
453-1 
485-9 
503-3 
560.6 

471-3 
424-5 

403.5 
432.9 
489.8 



(8) 



17-3 
52.1 
49.4 



26.4 
84.6 

63-4 

81.0 

69.1 

104.0 

122.2 

124.2 

104.0 

78.2 

51.6 



418.0 



(9) 

296.3 
354-4 
473-1 
426.4 
365-6 
284.8 
188.3 
88.6 



7.2 



30.0 

286.5 

323-4 
421.8 

S07-3 
471-7 
389-5 
369-5 
5i3-o 
450.8 

375-4 
264.7 

455-4 

623.8 
468.0 



a. Months of five weeks. 6. No detail figures for Michigan Central for the weeks July 24 to August 7 inclusive. Hence 

the total is greater than the sum of the commodities. 

Sources: Survey of Current Business, U. S. Department of Commerce. 
Weekly Information Bulletins, American Railway Association. 
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Table i. — Total Value or Merchandise Imports 
and Exports of the United States 

'(Unit: $1,000,000) 



V. Table 2 — Value of United States 
Imports and Exports of Gold 

(Unit: $1,000,000) 



Month 



1913 (average) . . 

1914 

1915 

1916 " 

1917 

1918 

1919 * 

1920 " 

1921 " 

1920 January . , 
February , 
March . . . 

April 

May 

June 

July 

August . . . 
September 
October . . 
November 
December 

1921 January . . 
February . 
March . . . 

April 

May 

June 

July 

August . . . 
September 
October . . 
November 
December 

1922 January . , 
February . 
March ... 



Imports 



(1) 

149.4 
149. 1 
148.2 

199-3 
246.0 
252.6 
325-4 
439-9 
209.1 

473-8 
467.4 
523-9 
495-7 
431.0 
552-6 
537- 1 

363-3 
333-2 
321.2 
266.1 

208.8 
214.5 
252.0 
254-6 
204.9 

185.7 
178.2 
194.8 

179-3 
188.0 
211.0 
237-4 

217.2 

215-7 
258.0 



Exports 



Total 



(2) 

207.O 
176. 1 
296.2 
456.9 
5194 
512.4 
660.O 
685.7 

373-8 

722.1 
645.2 
819.6 
684.3 

745-5 
629.4 
651. 1 
578.2 
604.7 
75i-2 
676.5 
720.3 

654-3 
486.4 
386.7 
340-4 
329-7 
336.9 
325-2 
366.9 
324-9 
343-3 
294.2 
296.3 

278.9 
250.8 
323.0 



Domestic 



(3) 

204.0 
172.6 
291. 1 
451-9 
5I4.I 
504.O 

645-8 
673-4 
364-9 

708.6 
63I.6 
802.9 
672.5 
726.6 
6l6.2 
64O.I 
570.8 

594-5 
741-5 
666.5 
708.5 

642.2 
469.6 
369-5 
330-3 
322.4 
329-8 
318.7 
360.6 
318.4 
337-o 
289.3 
291.3 

274.6 
246.4 



Foreign 



2.98 

3-55 
5-12 
5.00 
5-32 
8-43 
14.22 
12.30 
8.84 

13-49 
1349 
16.64 
11.85 
18.87 
13.22 
11.00 

7-39 

10.15 

9.69 

9.99 

11.76 

12.09 
16.89 
17.21 
10.06 
7.26 

7-iS 
6.47 
6.26 
6.46 
6.38 
4.86 
5-oi 

4.27 
4-39 



Excess of 
exports 



(5) 

57-6 

27.0 

148.0 

257.6 

2734 
259.8 

334-7 
245.8 
164.7 

248.3 
177.7 

295-7 
188.6 

314-5 
76.8 

1 14.0 
65.1 

241.4 
418.0 
355-3 
454-2 

445-5 
271.9 

134-7 

85-8 

124.8 

151-2 
147.0 

172. 1 
145.6 

155-3 
83.2 
58.9 

61.7 
35-o 
74.0 



Imports 



(1) 

5-3i 

4.78 

37.66 

57-17 
46.04 

5-i7 

6.38 

34-76 

57-6i 



447 
16.99 
48.52 
15.69 
26.76 
19.82 
I5-38 

39-" 

116.76 

56.89 

44.66 

33.63 
42.63 
87.27 
80.66 

58.17 
43-58 
64.25 
84.90 
66.09 
47.11 
5i-3o 
31.67 

26.57 
28.74 

33-49 



Exports 



M 

7-65 
18.55 

2.62 
12.98 

30.99 

342 

30.68 

26.84 

I.99 

47.82 
42.87 

47-05 
44.62 

7-56 

5-32 
21.87 
24.99 
17-13 
25-93 
19.87 
17.06 

2.72 
1.04 
0.71 
0.38 
1.06 
o-77 
3-73 
0.67 

2-45 
7-58 
0.61 
2.16 

0.86 
1-73 
0.99 



Excess 
imports 



(3) 



35-04 
44.19 

15-05 
i-75 

7.92 
55-62 



3-9o 

8.13 

2144 



21.98 
90.83 
37.02 
27.60 

30.91 

41-59 
86.56 
80.28 

57-" 
42.80 
60.51 
84-23 
63.64 

39-53 
50.69 

29.51 

25-71 
27.01 
3250 



Excess 
exports 



(4) 

2-34 
13-77 



24-30 



35-8o 
38.40 
30.06 



2.05 
9.61 



Source: Monthly Summary of Foreign Commerce of U. S. 
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V. Table 3a. — Value of Merchandise Imports of the United States by Groups of 

Commodities and by Continents 



(Unit: $1,000,000) 
by groups of commodities 



BY CONTINENTS 



Month 



Group 
A° 



Group 



Group 
C 



Group 
D<* 



Group 
E" 



Group 
F' 



Europe 



North 
America 



South 
America 



Asia 



Oceania 



Africa 



1913 (average) 

1914 

1915 

1916 " 

1917 

1918 

1919 " 

1920 " 

1921 " 



1920 » January . . 

February . 
March . . . 

April 

May 

June 

July 

August . . . 
September 
October . . 
November 
December 

1921 January . . 
February . 
March . . . 

April 

May 

June 

July 

August . . . 
September 
October . . 
November 
December 



1922 January . 
February 
March . . 



(1) 

S°4 
49.8 
58.0 
84.1 

105.7 
101.7 

139-5 

146. 1 

71.1 

2IS-5 
196.7 
216.6 
192.8 

149-3 
164.2 

136.5 

141 .0 

102. 1 
85.2 

83.5 
68.6 

63.0 

73* 
81.4 
82.5 
65-9 
68.1 
63.8 

7i-S 
60.8 

59-5 
70.0 
94.0 

82.6 
81.0 



h) 

18.4 
19.6 
20.2 
21.7 
32.1 
28.8 

45-4 
48.1 

25-3 

52.6 
42.3 
52.5 
57-5 
38.3 
47-9 
52.2 
48.1 
38.1 
S6.3 
49.2 
42.6 

28.7 
27-3 
29-5 
34-5 
26.7 
19.1 
19.2 
18.9 
16.6 
23-3 
29-3 
32.7 

27-5 
22.4 



(3) 

16.5 
21.4 
22.8 
28.2 
29-3 
33-* 
46.3 
103.2 

3°-7 

67.7 

9°-S 

97-4 

93-o 

99.1 

177.4 

187.7 

161.5 

82.9 

58.9 
68.9 

53-2 

318 
38.0 
5i-7 
S°-9 
35-6 
21.3 
16.5 
27.1 
18.5 
23-9 
26.2 

25-5 

25-9 
27.8 



(4) 

28.4 
23.0 
21.8 
34-8 
44-7 
54-1 
50.8 
66.9 
28.7 

68.1 
70.7 

79-9 
72.7 
68.6 
74-8 
69.7 
74.1 

63-5 
62.2 
53-6 

44.6 

32.5 
29.0 

3i-3 
32.0 
24.1 
26.0 
26.3 
25.2 
26.3 
27.7 

30.4 
32.1 

3°-3 
34-° 



(5) 

34-4 
33-9 
24-3 
28.8 

32.7 
33-7 
41.1 

73-i 
Si.6 

65-3 
62.8 

73 -o 
76.8 

74-3 
87.3 
88.9 
86.7 
73-8 
68.4 
64.2 
55-3 

51-2 

29.0 
55-8 
53-4 
Si-7 
50.0 

524 
49.9 
54-o 
5i-7 
53-4 
51.2 

49.8 
49.4 



(6) 
1.2 

i-5 
I.I 
1.6 

i-5 
1.1 
2.2 
2.6 

i-7 

4-7 
4.4 

4-5 
2.8 
1.4 
1.2 
2.1 

i-7 
2.9 
2.2 
1.9 
1.8 

1 -5 
1.8 
2.4 
1.2 
0.9 
1.1 
0.6 
2.2 

3-i 
2.0 

i-7 
1.9 

1.1 
1.2 



(7) 
72.1 
65-3 
45-5 
52.8 

45-9 
26.5 
62.5 
102.3 
63 9 

1 1 2.0 

106.7 

125.4 

111.3 

92.0 

118.5 

118.9 

1 14.8 

91.0 

87.8 

82.0 

67.4 

59-6 

SS-o 
76.8 
69.2 
60.8 

54-8 
56.8 

S9-i 
634 
66.7 
70.2 
72.7 

68.1 
71-5 



(8) 

32-5 
36.8 

42.4 

54-9 
72.7 
81.2 

96.5 

138.6 

62.9 



137.0 
145.8 
138.8 

H9-5 
214.8 

193-9 
167.9 
105.6 
100.2 
101.8 
89.2 

64.2 
78.8 
92.1 
89.7 
69.6 
54-5 
47-4 
50.6 
46.4 
53-5 
56-3 
51.8 

56.5 
57-7 



(9) 

16.5 
19.1 
26.9 
35-6 
49-9 
S°-9 
57-3 
63-4 
24.6 

77-9 
67.8 

73-o 
76.0 

63-4 
81.2 

72.7 
63-3 
62.4 

47-4 
40.1 

35-9 

30.8 
26.5 
32.7 
30.5 
234 
19.7 
19.7 
23.8 
17.1 
17.7 
26.8 
27.1 

22.8 
25.1 



do) 

234 
22.2 

25-5 
43-i 
63.2 
71. 1 
86.8 
107.0 
47-i 

122.3 
117.0 

143-9 
122. 1 
106.5 
1 18.3 
124.6 

125.7 
83-5 
74-6 

84-5 
60.9 

45-3 
42.1 

334 
S3-i 
44.1 
48.4 
46.0 
52.8 
46.2 
41.0 
46.8 
71.2 

62.8 
53-3 



(n) 
2.9 
4.0 

5-o 
7.8 

8-3 
15-7 
12.9 
16.1 

7-3 

23.2 
1 1. 4 

7-9 
20.1 

"•5 
13-8 

i5-i 
32.0 
16.6 
22.6 

9-7 
9.2 

4.6 

8.9 

12.0 

7-9 
4.8 

5-2 

6.7 
7-i 
5-o 
6.2 

6-5 

7.8 

2.5 
1.8 



d=0 
2.0 
1.6 
2.9 

5-2 

6.1 

7-i 

9-4 

12.5 

34 

20.3 

27.6 

27.9 

27.4 

8.2 

6.1 

11.9 

9.4 

4.2 

0.7 

3-° 

3-5 

44 
3-2 
5-i 
4.1 

2-3 
3-i 
2.1 
1.4 
1.2 
2.8 

4-3 
6.8 

4-S 
6-3 



a. Crude materials for use in manufacturing. 

6. Foodstuffs in crude condition and food animals. 

c. Foodstuffs partly or wholly manufactured. 

d. Manufactures for further use in manufacturing. 



e. Manufactures ready for consumption. 
/. Miscellaneous. 

g. Regarding comparability of figures, see p. 72 of the 
Review for March, 1920. 



Source: Monthly Summary of Foreign Commerce of the United States. 
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V. Table 36. — Value of Merchandise Exports of the United States by Groups of 

Commodities and by Continents 



(Unit: $1,000,000) 
by groups of commodities ' 



BY CONTINENTS 



Month 



Group 
A" 



Group 



Group 
Co 



Group 



Group 
E« 



Group 
F/ 



Europe 



North 
America 



South 
America 



Asia 



Oceania 



Africa 



1913 (average) . . 

1914 

1915 

1916 

1917 

1918 

1919 " 

1920 " 

1921 " 

1920 January . . 
February . 
March . . . 

April 

May 

June 

July 

August . . . 
September 
October . . 
November 
December 

1921 January . . 
February . 
March . . . 

April 

May 

June 

July 

August . . . 
September 
October . . 
November 
December 

1922 January . . 
February . 
March . . , 



(1) 

64.1 

40.9 

47-3 
60.1 

65.1 

794 

134-2 

155-9 
82.0 

237-5 
174-7 
225.1 
174.9 

132-5 
107.8 
120.9 
104.5 
118.8 
173-7 
i5o-3 
149.9 

112.3 
82.8 
69.2 
57-S 
74-4 
74.0 

75-9 
69-5 
68.4 
121.3 
88.5 
90.0 

72.8 
55-9 



(2) 

14. 1 
22.9 
38.5 
35-i 
42.4 

45-6 
56.5 
76-5 
57-7 

44.4 

34-7 
49.8 

38.7 
67.8 

643 
101.2 
104.2 
108.2 
118.7 
94.2 
91.8 

75-4 
60.8 

527 
50.1 

59-3 
62.8 

58.5 
105.9 
67.9 
40.2 
30.0 
28.7 

31.0 
27.8 



(3) 

27.1 
25-7 
45-9 
54-o 
67.2 
117. 2 
163.6 
93 -o 
55-8 

126.4 
110.5 
136.4 
105.9 
120.5 
92.4 

74-9 
50.0 
58.6 
77-4 
7S-o 
88.6 

8S-4 
61.4 
56.6 
50.8 
48.0 
52.6 

57-9 
66.6 
62.9 
48.0 
41.4 
38.3 

43 -o 
45-2 



(4) 

33-i 

28.8 

39-6 
76.0 
109.6 
87.8 
76.9 
79-9 
33-3 

79-5 

77-9 

100. 1 

87.0 

95-9 
82.6 
78.6 

75-7 
68.2 

75-3 
66.9 
70.7 

68.7 

45-3 
32.6 
28.3 
49.9 
26.9 
26.1 
25.1 
28.3 
28.1 
33-3 
35-2 

3S-I 
32.2 



(s) 
65.0 

52.4 
109.6 
218.8 

225.5 
172.4 
213.6 
267.1 
135-4 

219.0 
232.1 

289.7 
264.9 

3°9-4 
268.4 
264.1 

235-9 
240.2 

295-6 
279-3 
306.1 

299.1 

218.4 

157-6 

142.7 

90.6 

113-2 

955 

98.0 

9i-3 
98.3 
95-5 
98.4 

91.8 
84.7 



(6) 

0.7 

1.9 

I0.2 

7-9 
4-3 
1.6 
1.1 
1.0 
0.7 

1.8 
1.6 

1.8 

0.9 
0.6 
0.6 

0.5 

0.4 

0.5 
0.8 
0.8 
i-3 

1.1 
0.9 
0.8 
0.6 
0-3 
o-3 
o-3 
o-5 
o-5 
1.1 
0.7 
0.8 

0.8 
0.6 



(7) 
125.0 
ni.6 
214.4 
317-8 
338.5 
321.6 
4322 
372.2 
197.0 

457-5 
384.0 

465-4 
364.1 

383-6 
296.1 
341.0 
292.3 
313-3 
423-3 
357-2 
388.3 

325-2 
241.8 
199.2 
174.6 
176.8 
177.8 
179.8 
209.7 
178.1 
196.3 
153-4 
iS5-i 

148.9 
129.0 



(8) 

50.I 

40.I 

46.6 

77.0 

IOS.I 

I IO.5 

I08.O 

160.8 

94.I 

134-9 
124.8 

153-3 
152.7 
184.3 
175-3 
165.9 
159.2 
168.1 

179-3 
169.7 
161.6 

158.S 
111.4 

96.3 
94-3 
89.7 
92.2 
87.4 
102.6 
87.2 
77.2 
71.6 
62.2 

58.1 
59-7 



(9) 
12.2 

7.6 
12.0 
18.4 
26.0 
25.2 
36.8 
52.0 
22.8 

39-6 
40.4 
54-o 

47.0 
58.2 

46.3 
44.9 
46.6 
54-5 
59-8 
65-3 
67-3 

61.4 
38.8 
28.6 
20.7 
18.0 
17-5 
15-6 
13-9 
13-9 
15-3 
13-3 
16.2 

13-9 
14. 1 



do) 
10.5 

8-3 
12.5 

304 
35-9 
37-i 
58.6 

64-3 
20.5 

72.0 
68.6 
109.2 
87.2 
76.1 
70.8 
60.5 
47.1 
37-8 
45-9 
41.6 

S5-o 

73-2 
58-5 
38.8 
29.9 

3i-i 
36.8 

254 
34-2 
35-3 
43-9 
41.1 
46.7 

46.1 
36.2 



(n) 
6.8 
6 

7. 
8 

9 
13 
16 
22 
13 



13-8 
17.6 
20.5 
19.6 
22.1 
26.1 
24.2 
19.7 
234 
25-7 
27-3 
3i-5 

22.0 
26.6 
15-2 
14.6 

9-5 
8-7 
8.9 
7.2 
8.6 
6.8 
10.2 
12. 1 

8.6 
74 



(12) 
2.4 
2.1 
3-i 
4-5 
4-3 
4.9 
8.2 
138 
6.1 

4.2 

9-7 
17.2 

13-7 
21.3 
14.8 
14.7 

13-3 

7-6 

17.1 

154 
16.6 

13-9 

12.2 

8.8 

5-8 
4.6 
4.0 

3-7 
4.2 
2.7 
4.2 
4.9 
4.0 

3-2 

44 



a. Crude materials for use in manufacturing. 

b. Foodstuffs in crude condition and food animals. 
Foodstuffs partly or wholly manufactured. 



e. Manufactures ready for consumption. 

/. Miscellaneous. 

g. Exports of domestic merchandise only. 



d. Manufactures for further use in manufacturing. 

Source: Monthly Summary of Foreign Commerce of the United Slates. 
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V. Table 4a. — Value op Merchandise Imports of the United States by Countries 

(Unit: $1,000,000) 

IMPORTS 



Month 



France 



Germany 



Italy 



Nether- 
lands 



United 
Kingdom 



Canada 



Mexico 



West 
Indies 



Argentina 



China 



Japan 



1913 (average) . . 

1914 " 
1915 
1916 
1917 
1918 
1919 

1920 " 
1921 

1920 b January .. 
February . 
March . . . 

April 

May 

June 

July 

August . . . 
September 
October . . 
November 
December 

1921 January . . 
February , 
March . . . 

April 

May 

June 

July 

August . . . 
September 
October . . 
November 
December 

1922 January . . 
February . 
March . . . 



(1) 

11.6 

8.7 

8.2 

9.1 

8.2 

5-o 

10.3 

13.8 

11.8 

15-° 
12.7 
16.9 
14.6 
10.5 
16.2 
17.0 

15-2 
12.3 
11.8 
11.7 
11.9 

10.0 
11.6 
14.2 
11.6 
11.8 
10.8 

"•3 
10.9 

13-6 
10.7 

13-9 
"S 

10.6 
11.7 



(2) 

15-4 
12.4 

3-8 
0.5 

a 

a 

0.9 

7-4 

6.7 

4.4 
3-9 
7-i 
6.4 
4.8 

8-5 
104 
12.5 

9.6 

7-9 
7.6 

5-7 

4.6 
S-o 
7-4 
6.7 

6-S 

7.0 
8.2 

7-3 
6.8 
7.6 
5-9 
7-4 

7.2 
8.9 



(3) 
4.6 
4.6 
4-3 
S-o 
3-° 
2.0 
4.9 
6-3 
5-2 

9-9 
8.2 

7-1 
7.2 

6.4 

5-5 
7.0 

5-5 
4.0 
4.4 
5-3 
4-7 

3-3 
2.1 

5-3 
5-4 
7-i 
S-o 
S-o 
5-7 
5-4 
6.9 
5-6 
5-4 

4.6 
3-2 



(4) 

3-1 

31 

2.4 

3-6 
1.9 

o-7 
6-3 
7-9 
3-8 

10.1 

11.6 

8.9 

5-5 
5-7 
10.4 
9.2 
7.6 
8.9 
6.8 
6.8 
3-8 

3-5 
2.9 

3-8 
3-2 
1.8 
3-0 
4-5 
4.8 

S-o 

4-7 
4.9 

3-i 

4.0 
3-2 



(s) 

22.7 
24.0 
21.5 
25 -5 
23-3 
12.4 
25.8 
42.8 
19.9 

50.2 
520 
60.0 
S 2 -9 
43-8 
51.0 

46-S 
43-4 
34-3 
33-6 
26.8 

19-3 

17.4 
18.9 
27.1 
26.2 
19.4 
14.8 
15.0 
16.0 
18.3 
19.2 
21.9 
24.6 

20.8 
26.5 



(6) 

1 1.8 

13-7 
14.8 
19.8 
34-5 
37-6 
41.2 
51.0 
28.0 

43 -o 
39-6 
41.4 

40.5 
48.7 
48.2 
42.7 

59-5 
54-o 
71.6 
63.0 
59-6 

34-2 
32-9 
31.2 

3i-3 
26.1 
23.2 
23.6 

23-7 
24.2 
29.4 
28.8 
26.7 

2S-2 
20.I 



(7) 

6.8 

7.2 

7.0 

8.8 

10.9 

13.2 

12.4 

15-0 

9-9 

17.7 
13.2 
I3-S 
13-3 
14-5 
18.4 
12.7 
17.8 
14.8 

12. 1 
16.4 
14.8 

13-4 
12.0 

13-3 
9.6 
8.8 

10.2 
9.0 
S-o 
7-i 
9-5 

10.9 

"•3 

11.4 

11. 2 



(8) 

I2.0 
14. 1 
18.7 

23-4 
23-4 
25-9 
38.5 
66.4 
21.9 

52-5 
78.7 
81.6 
76.6 

78.3 
139.8 
126.0 
82.1 
33 -o 
13-4 
19.2 
12.5 

14-3 
31.0 
44.4 
44.0 
30.0 
16.9 
11.6 
19.6 
13.0 
12.3 
14.6 
11.7 

17.7 
31-0 



(9) 
2.1 

4-7 

7-9 

9-7 

14.8 

19.0 

16.6 

17-3 

S-o 

21.3 

iS-i 
19.2 
21.6 
23.1 
16.8 
18.5 
16.7 
22.9 
iS-o 
8.1 

9-4 

5-7 
5-3 
8.4 

5-3 
4.8 
4.1 
4.6 
6.6 
2.8 
3-o 
4.8 
4-3 

5-2 

6.2 



do) 

3-3 
30 
4-4 
6.7 
10.4 

9-3 
12.9 
16.1 

8.4 

iS-8 

20.4 

26.5 

21.4 

22.5 

20.2 

16.8 

18.2 

8.2 

9.6 

5-5 

7-7 

S-o 

7-3 

6.0 

10.9 

7.8 

10.2 

10. 1 

12.4 

9.6 

9.2 

5-2 

7-5 

10.6 
8.4 



(11) 

8.2 

8.8 

9.0 

15-2 

21. 1 

25.2 

34-2 
34-6 
20.9 

55-9 
43-2 
46.9 
42.2 
306 
40.5 
39-7 
40.4 
26.4 
21.2 
15.6 
11.9 

8. 9 
11.7 
10.7 
23.6 
22.8 
20.2 

25-1 
25.6 
22.7 
17.1 
22.5 
40.2 

27.9 
22.4 



a. Less than $50,000. 6. Regarding comparability of figures, see p. 72 of the Review for March, 1920. 

Source: Monthly Summary of Foreign Commerce of the United States. 
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V. Table 46. — Value of Merchandise Exports of the United States by Countries 

(Unit: $1,000,000) 
exports 



Month 



France 



Germany 



Italy 



Nether- 
lands 



United 
Kingdom 



Canada 



Mexico 



West 
Indies 



Argentina 



China 



Japan 



1913 (average) . . 

1914 " 

1915 
1916 

1917 
1918 
1919 

1920 * 

1921 ' 

1920 January . . 
February . 
March . . . 

April 

May 

June 

July ..:.. 

August . . . 
September 
October . . 
November 
December 

1921 January . 
February . 
March . . . 

April 

May 

June 

July 

August . . , 
September 
October . . 
November 
December 

1922 January . . 
February , 
March . . . 



(1) 

12.8 
14.2 
41.7 
71.7 
78.4 
77.6 
74-4 
S6.4 
18.7 

67.1 

65-5 
70.9 

57-7 
57-6 
36.8 
59-° 
38.3 
47.2 
79.1 

59-° 
38.0 

35-8 
20.4 
19.6 
13.6 
9.9 
12.7 
I3-I 
15-9 
21.6 
26.0 

19-3 
17.2 

17.7 
16.0 



(2) 

29-3 

13.2 

1.0 

0.2 

a 

a 

7-7 
26.0 
31.0 

14.7 
18.6 
20.9 

23-5 
20.8 
19.7 
28.0 
19.4 
19.8 
32-4 
35-i 
584 

48.8 
38.8 
3o-5 
19.1 
20.5 
30.8 
34-8 
39-8 
37-3 
26.3 

24-3 
21.8 

23-7 
22.0 



(3) 
6.6 
8.2 
22.5 
25-3 
34-9 
41.0 

36.9 
31.0 
18.0 

39-6 
26.1 

37-2 
43-i 
32.8 
21.9 
29.0 
18.0 
29.4 

35-7 
27.0 

3i-9 

29.4 
26.0 
16.9 
13.6 
22.6 
22.7 
13-7 
13-9 
9.9 
18.6 
13.2 
15.0 

9-3 
5-6 



(4) 
10.1 

8.4 
11.9 

9-5 

4.8 

1.0 

21.3 

20.5 

14.2 

22.7 
17.2 
18.3 
8,4 
94 
16.8 

15-5 
19-5 
20.9 

33-5 
33-6 
30.2 

26.8 
17.9 

15-5 
12.4 

"•3 
13-8 
14.7 

19-5 

14.0 

9.2 

7.0 



74 
6.7 



(s) 

49.2 
50.0 
99.9 

157-3 
167.4 
171.8 
189.9 
152.1 
78.5 

214.1 
169. 1 
221. 1 

133-7 
151-8 
120.2 
128.9 

"9-3 
142.5 
160.4 
125.1 

138.8 

1 10.8 

934 
78.2 
83.8 
80.3 
64.4 

70-5 
86.1 
59-8 
85.0 
60.9 
69.1 

64.8 
534 



(6) 

33-6 
25-9 
28.8 

5°-4 
69.1 

73-9 
61.2 
81.0 
49-5 

72.9 

63-3 
80.3 
68.6 
91.7 
102.3 
98.4 
89.2 

87-3 
86.7 

69-3 
61.7 

54-4 
45-2 
48.2 
49.0 

5°-5 
49.2 
52.0 
68.6 
56.0 
44-8 
41.2 

35-i 

32.6 
35-3 



(7) 

4.0 

2.8 

3-4 

4-5 

9.2 

8.2 

n.o 

17-3 

18.5 

"•3 
12.2 

154 
14-3 
16.3 
10.6 
16.8 
i5-o 
20.1 
20.8 
23.1 
32.0 

34-2 
25.2 
19.4 
19.9 
19.8 
21. 1 
16.2 
15-8 
12.2 
14.2 
12.6 
11.4 



8.2 



(8) 
8.4 

7-7 
10.6 
17.2 
21.3 
23-5 
294 
53-6 
20.7 

41.6 
41.2 
48.2 

59-7 
66.7 

53-3 
424 
474 
52-0 
63.1 
68.1 
58.6 

59-2 
32-5 
22.9 
20.6 

15-5 
17.0 

13-9 
134 
14.2 
14.2 
13.0 
"•5 

11.7 
12.1 



(Q) 

4.6 

2-3 

44 
6.4 
8.9 
8.8 
13.0 
17.8 
9.2 

14.0 
1 1.6 
16.9 
14.9 
17.1 
13.6 

15-9 
16.8 
21.8 
21.9 
26.0 
23.2 

24.2 
16.4 
12.2 

74 
7-7 
74 
7-3 
5-5 
5-2 
S-3 
S-I 
7.2 

6.2 
6.2 



do) 
2.1 

i-7 
1.6 
2.6 
34 
4-4 
8.8 
12. 1 
9.0 

9.8 

7-i 
10.4 
14.1 
12.4 
14.4 
16.5 
11.6 
12. 1 
12.8 
10.6 
13-7 

12.6 
12.8 

9-7 

9.0 

7-5 
9.2 

5-7 
8.9 
8.9 
8.8 
7-S 
7-3 

7.6 

7-4 



(11) 

5-2 
3-5 
3-8 
9.1 

15-5 
22.8 

30-5 
3i-5 
19.6 

48.5 
34-9 
74.2 
55-o 
43-7 
354 
21.2 

15-9 
9-9 

12. 1 
9.0 

18.3 

22.8 
22.0 
16.2 
12.2 
12.3 
17.1 

13-5 
17.6 

19-5 
25.2 
26.1 
3°-7 

28.0 
18.8 



a. Less than $50,000. 
Source: Monthly Summary of Foreign Commerce of the United States. 
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V. Table 5. — Imports of Selected Commodities into the United States 

{Units in millions) 



Month 



Coffee 



lbs. 



Cocoa 

or cacao, 

crude 



lbs. 



Silk, raw 



lbs. 



India 

rubber 



lbs. 



Printing 
paper 



lbs. 



Sugar 
beet and 



lbs. 



Wool 



lbs. 



Hides 
and 
skins 



lbs. 



Tobacco 
leaf 



lbs. 



Petroleum 

or 
crude oil 



gals. 



1913 (average) . . 

1914 " 
1915 
1916 

1917 

1918 " 

1919 " 

1920 " 

1921 " 

1920 January . . 
February . 
March . . . 

April 

May 

June 

July 

August . . . 
September 
October . . 
November 
December 

1921 January . . 
February . 
March . . . 

April 

May 

June 

July 

August . . . 
September 
October . . 
November 
December 

1922 January . . 
February . 
March . . . 



(1) 
71.0 

84-3 
102.4 

97.2 
107.2 

87.7 

111.5 
108.1 
111.8 

116.0 
93-i 

iSi-S 

75-4 

1 23 .5 

133- 1 

130.6 

96.7 

97.1 

75-6 

72.8 

111.0 
130.4 

I4I-7 

162.4 

123.2 

76.8 

83-7 
94.9 
63.6 
78.2 
125.0 
152.8 

119.4 
106.8 



(2) 

12.98 
14.78 
19.21 
20.22 

32.50 
30.00 
32.62 
28.64 
25.40 

41.26 
38.15 
44-93 
51.52 
24.98 
20.17 
29.81 
19.22 

15-74 
18.76 
20.81 
18.32 

25-So 
21.85 
50.00 
30.26 
41.63 

35-22 

18.78 

14-34 
13-54 
22.38 
19.90 
11.41 

16.39 
32-31 



(3) 

2-33 
2.14 
2.58 
2.70 

3-04 
2.74 

3-74 
2.50 

3-78 

4.86 
3-7o 
2.48 
2.23 
2.51 

3-22 

2.58 

2.69 

1.97 

i-S3 
1.32 

•97 

•7i 
2-33 
2.20 
4.86 
4.44 

3-87 
4.87 
5.12 
4.60 
3-14 
3-5i 
5.82 

3-88 
2.96 



(4) 

9.66 
II.92 
18.46 
22.51 

33 -8o 
27.16 
44.66 
47.21 
34.61 

66.43 

71-35 
82.48 
63.63 
44.10 
43-54 
45-45 
44-05 
27.88 
20.52 
32.96 
24.16 

26.91 
21.93 
28.51 
26.09 
23.89 
34.62 
27.65 
33-IO 

34-55 
47.64 

51-73 
58.64 

54.01 
66.74 



(s) 

37-2 

S3-i 

61.6 

78.1 

93-2 

99.4 

104.6 

122.0 

132.2 

115.2 
104.2 
1 10.4 
121. 2 
118.0 
"7-5 
93-7 
147.2 
131.1 
116. 9 
123.7 
164.8 

139.6 
117.8 
133-8 
129.6 
88.6 
92-5 
132.3 
148.4 
144.1 
151-2 
149. 1 

159-3 

165.0 
164.8 



(6) 
396-5 

451-3 
440.4 
460.8 
411.7 
430.6 
S85-o 
672.1 
497-3 

S3i-i 
809.3 

929-3 
735-5 
649.9 
987.0 
1042.7 
880.4 

441-3 
271.7 

432.9 
354-2 

254-5 
595-6 
838.0 
862.6 
654-9 
377-8 
277-3 
570-8 
316.0 
362.0 
463.0 
395 -o 

705-3 
1004. 1 



(7) 

12.65 
21.68 
34-40 
37-43 
35-o8 
37.81 
37.16 
21.64 
26.72 

41-95 
26.10 

33-03 
S4-09 
13-39 
21.08 
9.44 

14-45 
11.74 
8.71 
12.25 
13-39 

21.17 
42.89 
98.10 

65-34 
14.74 

5-95 
9.40 

15-87 
14-59 
9.09 
10.95 
12.52 

22.15 
27.83 



(8) 

41.49 
46.35 

53-86 
60.53 
52.59 
30.16 
62.07 
42.52 
29.00 

68.61 
50.10 
53-43 
58.71 
44-77 
46.13 
45-89 
35-13 
32.68 
32.90 
20.06 
21.83 

21.96 
21.52 
20.19 
22.46 
33-5o 
44-o5 
34-38 
38.09 
32.81 
26.24 

25-iS 
27.69 

27.83 
35-19 



(9) 

5-58 
4.78 

3-44 
4.12 

4.83 
6.96 
7.17 
6.85 
4.42 

1.36 
5-2i 

I3-4I 
5-44 
6.08 

12.13 

5-89 
7.89 
6.07 
3.89 
5-47 
3-37 

4.81 
7.66 

3-85 
4.46 
2.13 
3-44 
3-15 
4.82 
2.60 
5-14 
5-93 
5.02 

7-57 
5-37 



do) 

59-4 

59-2 

63-5 

72.8 

105.4 

132.1 

184.9 

371.6 

438.6 

264.4 
207.5 
273.1 
259.8 
292.6 
341.0 
284.3 
453 2 

4893 
477.2 

577-5 
539-5 

554-1 
478.1 

5i6.7 
421.8 

384-2 
428.6 
338.o 
140.8 
383.8 
486.2 
545-7 
577-6 

5So.i 
507.2 



Source: Monthly Summary of Foreign Commerce of the United States. 
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■Table 6. — Exports of Selected Commodities from the United States 



Month 



Cotton 
(raw) 



million 
pounds 



Wheat 



million 
pounds 



Coal_ 
bitumi- 

nous 



million 
ions 



Bacon 



million 
pounds 



Cotton 
cloth 



million 
yards 



Naphthas 



million 
gallons 



Copper 

ingots 
etc. 



million 
pounds 



Iron, steel 
and galva- 
nized sheets 
and plates 



million 
pounds 



Tobacco 
leaf 



Structural 

iron and 

steel 



million 
pounds 



thousand 
tons 



1913 (average) . . 

1914 

1915 

1916 " 

1917 

1918 " 

1919 " 

1920 " 

1921 " 

1920 January . . 
February . 
March . . . 

April 

May 

June 

July 

August . . . 
September 
October . . 
November 
December 

1921 January . . 
February . 
March . . . 

April 

May 

June 

July 

August . . . 
September 
October . . 
November 
December 

1922 January . . 
February . 
March . . . 



(j) 

373-5 
273.8 

363-S 
303-8 
206.3 

176.5 
280.6 
264.9 
278.3 

478.0 
329.0 
406.7 
277.7 
186.1 
122.9 
107.4 
74.8 
119.1 
305-8 
357-7 
413-9 

3i5-i 
257.0 

i95-o 
165.7 
248.3 

251-5 
27i-5 
254-7 
267.3 
452.0 
333-6 
327-3 

243.1 
173-3 



M 

8.29 
14.49 
17.16 
12.84 
8.85 
9.26 
12.34 
18.19 
23-33 

8.48 
4-94 
6-94 
4.18 
10.86 
12.85 

23-84 
27.69 

30.77 
3S-80 
26.04 
25.90 

21-34 
18.47 
14.60 
17.64 
25-93 
25-24 
24.84 

58-54 
30.84 
18.36 

13-85 
10.45 

10.04 
5-58 



(3) 

1.50 

1.15 

1.40 

1.58 
1.77 
1.66 

i-50 
2.87 
1.72 

1.25 
1.17 
1-50 
2.43 
2.40 

3-13 
3-56 
4.11 
4.01 
4.58 
3-57 
2.68 

2.25 
1.26 
i.i5 
i-45 
2.50 

3.31 
2.65 
1.70 
1. 21 

i-33 
1.08 

0-77 

0.64 
0.81 



(4) 

17-73 
15-36 
43-68 
49.40 
48.18 
92.07 
99.19 
53-o6 
34.61 

77-5o 
75-89 
75.00 

24.36 
50.41 
60.73 
31-52 
23-33 
41-37 
49.84 

57-93 
68.78 

43.20 
31.61 
35-35 
32.85 
68.46 
35-oi 
48.17 
45-34 
44.72 

23-58 
15.64 
21.31 

26.10 
30.79 



(5) 

38.89 
27.21 

43-19 
51.69 
63.72 
45-33 
56.92 
68.23 
45-96 

71.04 
79.38 
87.71 
80.28 
90.05 
79.40 
60.26 
47-03 
54-45 
66.27 

58.39 
44.29 

37-49 
30.09 
33 -02 
36-77 
39-77 
48.40 
49.67 
56.38 
62.29 

64.49 
53-42 
39-84 

31.04 
32.71 



(6) 

21-33 
23.24 
24.52 
30.20 

34-74 
46.63 
33-76 
55-05 
45.19 

43-44 
34-78 
47.11 
43-52 
7o.93 
68.02 
81.76 
58.68 
39-97 
65-33 
41.74 

65-30 

5498 

53-75 

47.08 

56.98 
48.32 
38.67 
29.01 
47-97 
36.83 
48.37 
45-95 
3649 

49.86 
38.24 



(7) 

77.20 
70.01 
56.83 
65-33 
93-91 
62.04 
43.00 
51-97 
52.37 

49.68 
57.60 
87.97 
6436 
82.72 
60.22 
46.87 
46.08 
24.46 
23.3° 
38.61 
41-73 

54.8i 
62.48 
38.72 
41.49 
35.38 
50.17 
51-77 
42.89 
63.72 
52.49 
72.79 
61.52 

54.80 
53-96 



(8) 
68.O 

43-3 
59-4 
71.6 

127-5 
133-5 
i65-7 
203.5 
98.8 

191 .8 
173.0 
207.0 
201.3 
204.1 

172.3 
164.8 

175-8 
199.2 

242.4 
213.9 
296.3 

288.5 

180.5 

112. 1 

81.1 

58.7 

40.5 

29.2 

52.8 

59-6 

81.4 

102.6 

95-7 

103.1 
70.8 



(9) 

36.76 
28.83 

35-69 
39-78 
20.94 
33-66 
6383 
38.97 
42-95 

46.76 
39-76 
45-41 
42.39 
33-30 
28.06 
42.07 
41.24 
37.26 

39-39 
26.63 

45-39 

46.85 
41-73 
4545 
43-32 
40.22 

47-33 
53-i6 
52.81 
33-01 
4347 
29.24 

38.77 

32-3 
25.6 



do) 

33-6i 
15.20 

19-34 
25-05 
24.51 

19-39 
30.07 
41.14 
24-75 

27-55 
30.34 
3846 
36.93 
32.68 

34-67 
36.01 
36.60 
60.07 
53-99 
42-84 
6347 

74.62 
65.01 
37-99 
19.83 

17-93 

18.06 

11.32 

9.66 

"•S3 

10.59 

11.00 

9.42 



Sotjrce: Monthly Summary of Foreign Commerce of the United States. 
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V. Table ja. — Value of Merchandise Imports of Selected Countries 
(Unit: $1,000,000; foreign currencies converted at approximately par rates) 

IMPORTS FOR DOMESTIC CONSUMPTION 



Month 



U.K. 



France" 



Germany 



Italy » 



Spain 



Nether- 
lands* 



Sweden 



Canada 



Brazil 



Japan 
proper 



1913 (average) . . 
1914 

1915 
1916 
1917 
1918 

1919 " 

1920 " 

1921 " 

1920 January . . 
February . 
March . . . 

April 

May 

June 

July 

August . . . 
September 
October . 
November 
December 

1921 January . 
February 
March . . 

April 

May 

June 

July 

August . . 
September 
October . 
November 
December 

1922 January 
February 

March . . 



(1) 

267.3 
243-8 
305-3 
34S- 1 
403-3 
521.2 

592-6 
694.8 
441.2 

769.0 
719.8 
728.1 
714.2 
710.8 
731-8 
708.0 
680.8 
678.1 
650.9 
638.2 

521.2 
433-o 
412.9 

396.5 
384-8 
394-7 
347-5 
382.4 
382.1 
361.9 
386.6 
37°-4 

372.2 
337-6 
427.7 



(2) 

135-5 
103.0 

177-5 

332.0 

443-2 

358.7 

575-8 » 

569-4 

378.8 

386.4 
509-9 
602.7 

557-4 
460.7 

499-7 

540.4 
507-2 
500.8 

515-7 
858.7° 

382.5 
3"-5 
336-4 
343-4 
302.2 
332.8 
283.6 

334-3 
429.6 
429.9 

450.5 
608.7 

287.0 
356.5 



(3) 

213.8* 
217.5* 



642.7 
1947.9 • 
2360.5' 

1562.6 
1413-0 
1353-7 
"35-7 
1318.9 



1306.9 
1526.7 
1803.7 
2234.8 
2534-9 
3290.5 
2923.4 
3263.8 

3006.9 
2867.2 



(4) 

58.6 
47.0 

75-7 
134-9 
225.0 
258.0 
267.4 
255-i 



193-4 
220.2 
276.2 
263.1 
270.4 
400.7 
200.7 
241. 1 
232.0 
217-3 
239-3 
307.1 

374-2 
424.0 
482.1 
431.2 
383-7 
501.4 
107.3 h 
189.3 h 

185.7 " 
212.5 
217. 1 



(5) 

21.0 
16.4 
15-6 
14.7 
11.8 
9-5 
14-5 
23.1 



15-8 
20.3 
24.9 
19.4 
23.1 
26.1 

23-3 
29.2 
22.2 ' 
21.5 ' 
21.5 
3i-i 

27.0 

26.8 

22.5 

23.2 

24.2 

20. 1 

16.8 

16.0 

17.0 ; 

17.0 

19.6 



(6) 

I3I.2 
96.8 
70.7 
63.I 

32-3 
2O.4 

94-7 
111.6 

75 -o 

103.0 

93-9 

75-5 

81.8 

120.0 

138.9 

126.6 

107.7 

127.6 

135-6 

108.9 

1 20. 1 

86.1 
68.5 

85-9 
78.7 
67.6 
75-8 
68.6 
75-o 
79-3 
72.0 
70.7 
72.4 

61.3 
61.4 



(7) 

18.9 
16.2 
25-5 
25-4 
16.9 
27.6 
56.6 

75-3 
28.3 

63.8 
75-6 
80.7 

7i-5 
84.2 

75-9 
88.7 
82.4 
87.0 
80.2 
61.2 
52.8 

32.8 

3" 

26.5 
28.3 

25-4 
25.0 
26.2 
27.7 

33-7 
27.1 

254 
30.0 

20.6 



(8) 

54-9 
40.1 

37-6 
63-9 
83.8 
75-6 
78.4 
111.4 
66.6 

103.6 

87-5 
142.5 

98.3 
U3-3 
134-7 
127.3 
124.3 

115-1 

105.8 

98.7 

85-9 

72.2 
72.0 
92.6 

65-3 
68.3 

57-6 
62.4 
65.2 
59-7 
59-5 
64-3 
60.0 

5i-5 
54-3 



(0) 

45-9 
25-6 
26.5 

36.9 
38.1 
45-6 
60.7 
95-2 



48.8 
64-5 
55-5 
62.6 
89.0 

774 
94.9 
120.4 
122.2 
149.4 
123.4 
126.2 

132.2 
95-2 
91.4 
74.0 
84.2 
69.8 
88.9 
57-o 
55-3 
61.0 
52.6 
61.6 



(10) 

30.1 

24-5 
21.6 

30.9 
42.0 
67.6 
88.2 
95-2 
66.2 

IOI.O 

134.0 

161 .6 
145.6 

145-7 
109.6 

75-3 
59-6 
54-o 
52-4 
52.9 
50.8 

5i-3 
58.8 
67.0 
68.4 
73-8 
72.2 

53-9 
65.2 

63-7 
64.7 
75-2 
80.2 

87.6 

97.6 

102.1 



a. The trade of 1918 and 1919 through July has been valued 
at 1917 official rates; the six-month period August- 
November in both 1919 and 1920 has been valued at 
1919 official rates; and through June 1920 at 1918 
rates. 

6. Including Alsace-Lorraine in 1919 and subsequently. 

c. Based on 1920 official rates. 

d. Excluding Luxemburg. 



e. Average of first 5 months. 

/. Based on eight months average, May-December. 

g. Including silver bullion and based in 1920 and 1921 on 
1919 and 1920 official rates, respectively. 

h. Based on merchants' importers and exporters declara- 
tion. 

i. Average of two months. j. General trade. 

k. Total trade excluding transit in 1920. 



For sources, see following page. 
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V. Table •jb — Value of Merchandise Exports of Selected Countries 
{Unit: $1,000,000; foreign currencies converted at approximately par rates) 

EXPORTS OF DOMESTIC MERCHANDISE 



MoNTn 



U.K. 



France 



Germany 



Italy 



Spain 



Nether- 
lands* 



Sweden 



Canada 



Brazil 



Japan 
proper 



1913 (average) . . 

1014 " 

1915 

1916 " 

1917 

1918 

1919 

1920 " 

1921 " 

1920 January . . 
February . 
March . . . 

April 

May 

June 

July 

August . . . 
September 
October . . 
November 
December 

1921 January . . 
February . 
March ... 

April 

May 

June 

July 

August . . . 
September 
October . , 
November 
December 

1922 January . . 
February . 
March . . . 



(1) 

213.0 

174-7 
156.1 
205.3 
213.8 

2033 
323-9 
541.8 
285.2 

5*5-3 
418.3 

5°4-7 
5i7-i 
580.6 
566.2 
668.9 
559-2 
57i-6 
546.5 
580.9 
470.2 

45 1 -4 
332.0 

325-1 
291.4 
209.7 

185.7 
210.1 

249.9 
269.0 
303-0 
306.1 

289.0 

307-3 
283.9 
341.8 



(2) 

110.6 
78-3 
63-3 

100.0 

96.7 

76.0 
191. I 6 

360.8 
346.6 

139-3 
255-5 
258.2 
265.8 
233-5 
349-1 

463-0 

4i5-i 
450.1 

3634 
437-7 c 

3634 
366.5 
3254 
372-9 
318.3 
337-8 
301.7 

332-9 
342.6 

339-5 
337-6 
421. 1 

325-8 
357-6 



(3) 

200.5' 
206.3 ' 



199.6* 
1375-8 ' 
1974-8 ' 

766.8 
1015.2 
1004.3 
1272.9 

1583-3 
1217.0 
1474.0 
I437-I 
1527-1 
1546.9 
1884.2 
1862.2 



1083. 1 
1287.0 
1470.9 
1588.8 
1784.6 
2306.0 
2831.5 
3446.3 

3425-8 
3460.5 



(4) 

404 
354 
40.7 

49-7 
53-2 
53-8 
97.6 

125.5 



95-9 
118.9 

131-8 

13 1. 
127.8 

145- 1 
100.6 
102.7 
110.2 
136.4 

141. 1 
164.6 

149.2 
167.9 
168.1 
174.1 

134-5 
225.6 
85.1* 

"3-3 A 
127.2* 

131-8 
138.6 



(s) 

17.0 
14.0 
20.0 
21.9 
21. 1 
16.1 
21.2 
16.2 



12. 1 
12.8 
21.0 
18.5 
15-9 
18.1 
16.1 
14.7 

14-3 
17.6'' 
17.6 '' 
13-7 

12.2 
12. 1 
11.9 
11.4 
10 .0 
9.6 
10.2 
13.0 
17.2 ' 
15.6 
i5-i 



(6) 

103 -3 
83-9 
58.6 

45-1 
27.4 
12.8 
47-3 
57-o 
45-9 

54-6 
45-6 
27.4 
40.0 
68.5 
72.2 
71.2 

52.3 
66.7 
59-6 
62.9 
63.0 

46.6 
48.6 
43-i 
43-7 
37-7 
48.6 
42.4 
57-3 
54-6 
46.1 
42.9 
39-o 

34-6 
34-4 



(7) 
18.2 

17-3 
29.4 
34-8 
30.2 
30.2 
35-2 
51.2 

24-5 

34-o 
28.4 

40.3 
43-9 
60.9 

59-9 
71.7 
61.6 
62.4 
584 
47-3 
45-9 

24.4 
23.8 
20.2 
18.4 
22.0 
18.4 
25.2 
30.2 
28.2 
26.6 
27.6 
29.0 

16.4 



(8) 

36.3 
31-6 
51-2 

91.0 
128.9 
102.0 

103.4 

106.1 

66.9 

1 1 8.0 
86.7 

93-i 

534 

77-3 

106.5 

104.9 

112.3 

94.4 

129.4 

147-5 

149-3 

80.9 
65.2 
68.1 
43-3 
59-6 
58.6 
54-5 
61.5 
58.3 
79-9 
86.5 
86.3 

46.2 
46.0 



(9) 

44-7 
344 
47-4 
51-8 
54-3 
51-8 
99.2 
79.8 



91.6 

794 
104.7 
86.1 
80.3 
80.0 
66.5 
73o 
76.6 
81.4 
74.6 
63.0 

67.7 
62.4 
71.9 
69.9 
57-i 
67-3 
88.3 
78.8 
100.0 
90.6 

84.7 

954 



do) 

26.1 

24-3 
28.9 

46.3 
65-5 
79-8 
85.1 
79.1 
5i-3 

86.9 
86.0 
94.1 
106.0 
94.6 

9i-5 
74.0 

85-5 
71.8 

654 
51-2 
42.3 

36.6 
37-6 
45-6 
564 
516 
5i-8 
48.2 

52-3 
47.6 

55-8 
60.3 

72-7 

43-3 
50.3 
57-3 



For footnotes, see preceding page. 



Sources: 



(1, 10) London Economist. 
(r, 2) Commercial and Financial Chronicle. 
(1, 3, 8, 10) Wall Street Journal. 
(1-10) Monthly Bulletin of Statistics. 
(2, 3, 7, 10) Federal Reserve Bulletin. 
(2) Bulletin de la Stalistique Generate. 



(2, 9) Survey of Current Business. 

(6) Maandeshrift van het Centraal Bureau voor de Star 

tistiek. 
(6, 7) Economic Review. 
(8) Trade of Canada. 
(10) N. Y. Journal of Commerce. 
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V. Table 8. — Net Tonnage of Vessels Cleared from Ports of Selected Countries 

(Unit: 1000 tons) 



Month 



United 
States 



United 

Kingdom 
b.c 



France 

b, c 



Nether- 
lands 
b, c, d, e 



Norway 
b,c 



Greece 

a, c, g 



Japan 



Australia 



British 

India 

b 



South 
Africa 



1913 (average) . 
1914 

1915 
1916 
1917 
1918 
1919 

1920 " 

1921 " 

1920 January . 
February . 
March . . 

April 

May 

June 

July 

August . . . 
September 
October . . 
November 
December 

1921 January . . 
February . 
March . . . 

April 

May 

June 

July 

August . . . 
September 
October . . 
November 
December 

1922 January . . 
February . 
March . . . 



(1) 

4483 
4017 
4164 
4433 
4133 
3748 
4271 
5652 
5216 

3883 

333* 
4081 

446S 
5166 

6341 
6918 

7546 
6935 
7257 
6171 

5735 

4646 
4167 

4494 
5010 
5024 
6i53 
5875 
5805 
5995 
5398 
5001 
5021 

3986 
4025 



(2) 

5652 
4664 

3294 
2966 

2173 
1895 

2880 

3049 
3032 

3248 
3099 
3168 

2673 
2924 
3089 
3360 
2942 
3019 
2646 

3135 
3260 

2617 
2613 
2924 
1886 
1660 
1994 
2806 

3775 
4104 
4056 

3944 
4003 

3919 



(3) 
2176 

1635 

827 

7i3 
55° 
438 
782 
1412 
1802 

1081 
1045 
1303 
1117 
1005 
1390 
1643 
1543 
1623 

1749 
1676 
1766 

1574 
1435 
1592 

1747 
1658 
1792 

1895 
2039 
1972 
2007 
1862 
1992 



(4) 

2599 
2114 

853 
517 
202 
214 
864 
875 



1396 
961 
416 

59° 
I67I 

1955 
I7IO 

1934 
2052 
I987 
2096 

20I7 
2114 
2327 
2484 
2122 
2465 
2497 
2527 
2432 
2489 
2288 



is) 

395 
358 
34i 

297 

154 
133 
186 
283 
290 

221 
261 

357 
267 

256 
260 
263 

255 
306 

34° 
320 
291 

288 
287 
33i 
357 
196 
199 
288 
316 
298 
283 
305 
329 



(6) 



244 
71 
22 

3° 
206 

331 

394 

3*3 
3*3 
313 
341 
341 
341 
333 
333 
333 
339 
339 
339 

3" 
350 
377 
34i 
381 
336 
437 
474 
379 
461 
422 
453 

448 



(7) 

2075 
1963 
1654 
1717 
1625 

1524 
1927 
2216 



2362 
2086 
2319 
2402 
2858 
2417 
2296 
2041 
2023 
1944 
2036 
1809 

1969 
1719 
2089 
2178 
2321 
2492 
2419 
2552 
2328 
2491 



(8) 

436 
369* 
356* 
320* 

215* 
245* 

337* 
395* 
387 



360 
279 
397 
320 

334 
321 

383 
315 
335 
393 
355 
362 

388 

497 
402 
441 
483 
427 
347 
296 
276 
354 
355 
381 



(9) 

688/ 
499 ' 
485 / 
49i ' 
458 ' 

429 ' 
512/ 

584 ' 
540 f 

59° 
5o5 
673 
597 
642 

582 
575 
579 
606 
562 
460 
631 

566 
642 

599 
566 

524 
5i3 
549 
494 
509 
494 
486 
542 

558 



(10) 

440 
410 
280 
480 
410 
249 
299 
344 
348 

389 
320 

304 
339 
33° 
332 

444 
287 

313 
330 
344 

401 

312 
323 
339 
348 
420 
352 
341 
385 
340 
345 
335 
339 



a. With cargo and in ballast. 
6. With cargo only. 

c. Estimated on the English system. 

d. Monthly figures include declarations at the 

principal offices only. 



e. Cubic meters. 

/. Year beginning on April 1. 

g. In 1920, figures are quarterly averages. 

h. Fiscal year beginning July 1. 



Sources: (i) Monthly Summary of Foreign Commerce of the United States. 
(2-10) Monthly Bulletin of Statistics. 
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VI. Table i. — Discount Rates of Selected Money Markets ° 
{Unit: one per cent) 





Month 


London 


Paris 


Rome 


Amsterdam 


Christiania 


Stockholm 


Copenhagen 


Vienna 


Berlin 


Geneva 


Brussels 


Tokyo 




Bank of 


Bank of 


Bank of 


Nether- 


Bank of 


Bank of 


Bank of 


Austrian 


Imperial 
bank of 
Germany 


Swiss 

National 

bank 


National 


Bank of 






England 


France 


Italy 


lands bank 


Norway 


Sweden 


Denmark 


bank 


bank of 
Belgium 


Japan 






(i) 


W 


(3) 


(4) 


(5) 


(6) 


(7) 


(8) 


(9) 


(10) 


(") 


(12) 


1913 


(average) . . 


4-77 


4.00 


5-75 


4-52 


5-5o 


5-5° 


5-75 


5-75 


5-87 


4.81 


5-88 


6.60 


1914 


u 


4.04 


4-13 


5-5° 


4.44 


5.10 


5-24 


5-52 


5-So 


4.89 


4-34 


4.83 


6.9O 


1915 


a 


5.00 


5.00 


5-5o 


4-75 


5-22 


5-5* 


5-27 


5-25 


5.00 


4-5° 


5.00 


7-3° 


1916 


a 


546 


5.00 


5-25 


4-5° 


S.06 


5-24 


5.00 


5.00 


5-°o 


4-5° 


5.00 


6.60 


1917 


it 


5-15 


5.00 


5-25 


4So 


5-53 


5-68 


5.00 


5.00 


5-oo 


4-5° 


5.00 


5-5° 


1918 


it 


5.00 


5.00 


5-25 


4-5° 


6.00 


6-93 


5.00 


5.00 


5.00 


4-75 


5.00 


5.80 


1919 


a 


5-15 


5.00 


5.00 


4-5° 


5-69 


6.38 


5-75 


5.00 


5.00 


5-3i 


4.42 


7-3° 


1920 


it 


6.72 


5-78 


6.00 


4-5° 


6.50 


6-93 


7.00 


5.00 


5.00 


5.00 


5.12 


8.03 


1921 


it 


6.00 


5-75 


6.00 


4-5° 


6-75 


6.42 


6-33 


5-92 


5.00 


4.42 


5-17 


8.03 


1920 


January .'. 


6 


S 


S 


4i 


6 


6 


6 


5 


5 


5 


4 


8 




February . 


6 


S 


S 


4i 


6 


6 


6 


S 


5 


S 


4 


8 




March . . . 


6 


s 


s 


4i 


6 


7 


6 


5 


5 


S 


4 


8 




April 


7 


6 


Si 


4i 


6 


7 


7 


5 


5 


S 


Si 


8 




May 


7 


6 


6 


4i 


6 


7 


7 


5 


5 


s 


Si 


8 




June 


7 


6 


6 


4i 


7 


7 


7 


S 


5 


s 


5i 


8 




July 


7 


6 


6 


4i 


7 


7 


7 


5 


S 


5 


Si 


8 




August . . . 


7 


6 


6 


4i 


7 


7 


7 


S 


S 


S 


5i 


8 




September 


7 


6 


6 


4i 


7 


7i 


7 


S 


5 


5 


Si 


8 




October . . 


7 


6 


6 


4i 


7 


7i 


7 


S 


5 


S 


5i 


8 




November 


7 


6 


6 


4i 


7 


7i 


7 


5 


S 


5 


5i 


8 




December 


7 


6 


6 


4i 


7 


7i 


7 


S 


S 


5 


Si 


8 


192 1 


January . . 


7 


6 


6 


4i 


7 


7i 


7 


5 


S 


5 


Si 


8 




February . 


7 


6 


6 


4i 


7 


7i 


7 


S 


S 


S 


Si 


8 




March . . . 


7 


6 


6 


4i 


7 


7i 


7 


5 


5 


S 


Si 


8 




April 


6i 


6 


6 


4i 


7 


7 


7 


6 


S 


4i 


Si 


8 




May 


6i 


6 


6 


4i 


7 


6* 


6i 


6 


5 


4i 


S 


8 




June 


6 


6 


6 


4i 


7 


6i 


6i 


6 


S 


4i 


5 


8 




July 


5i 


Si 


6 


4i 


6i 


6 


6 


6 


S 


4i 


5 


8 




August . . . 


Si 


Si 


6 


4i 


6i 


6 


6 


6 


S 


4 


S 


8 




September 


Si 


Si 


6 


4i 


6i 


6 


6 


6 


S 


4 


S 


8 




October . . 


Si 


Si 


6 


4i 


6i 


Si 


6 


6 


5 


4 


5 


8 




November 


S 


Si 


6 


4i 


6i 


Si 


Si 


7 


S 


4 


S 


8 




December 


S 


Si 


6 


4i 


6i 


Si 


Si 


7 


5 


4 


5 


8 


1922 


January . . 


S 


Si 


6 


4i 


6 


Si 


Si 


7 


S 


4 


S 


8 




February . 


4i 


Si 


6 


4i 


6 


Si 


Si 


7 


S 


4 


5 


8 




March ... 


4i 


S 


6 


4i 


6 


S 


Si 


7 


5 


3i 


S 


8 



a. Rates at the end of the month. 
Source: London Economist. 
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VI. Table 2. — Average Rates Charged on Bills Discounted by Federal Reserve Banks 



Month 


AU 


Boston 


New 


Philadel- 


Cleve- 


Rich- 


Atlanta 


Chicago 


St. 


Minne- 


Kansas 


Dallas 


San 




banks 




York 


phia 


land 


mond 






Louis 


apolis 


City 




Francisco 




(1) 


(2) 


(3) 


(4) 


(S) 


(6) 


(7) 


(8) 


(9) 


(10) 


(") 


(12) 


(13) 


1919 January 


4.18 


4-°5 


4.07 


4.12 


4.19 


4.28 


4.21 


4.17 


4.17 


4-39 


4.82 


4-65 


4-54 


February . . . 


4-15 


4-13 


4-©3 


4.08 


4-13 


4.28 


4.18 


4.14 


4-15 


4.28 


4.68 


4-52 


4-56 


March 


4-15 


4.09 


4.02 


4.07 


4-13 


4-3i 


4.18 


4-15 


4.18 


4.19 


4.72 


4.42 


447 


April 


4.17 


4.18 


4-03 


4-03 


4.06 


4.22 


4.I I 


4.11 


4.07 


4.17 


4.71 


441 


4.40 


May 


4.16 


4-14 


4-°3 


4.07 


4-13 


4-25 


4.19 


4.2T 


4-15 


4.41 


4.66 


4.46 


4-50 


June 


4-19 


4.18 


4.04 


4.07 


4-13 


4.26 


4.22 


4.26 


4.20 


4.40 


4.82 


445 


4-51 


July 


4-15 


4.20 


4.06 


4.OI 


4.08 


4.20 


4-13 


4.r8 


4-15 


4.29 


4-57 


4.38 


4.90 


August 


4.12 


4.18 


4-°5 


4.or 


4-13 


4.20 


4-13 


4.18 


4.16 


4,10 


4.40 


4-3° 


4.41 


September . . 


4.18 


4.18 


4.04 


4.01 


4.12 


4-3i 


4.19 


4-36 


4.29 


4.44 


4-55 


4-36 


4-39 


October 


4.10 


4-23 


4-03 


4.02 


4.14 


4.28 


4.24 


4.40 


4.22 


4-5° 


4.60 


4-34 


447 


November . . 


4-53 


4-56 


4.49 


4-34 


4-55 


4.46 


4.51 


4.61 


4-52 


4-74 


4.91 


4-55 


4-58 


December . . 


4.67 


4.64 


4-63 


4.61 


4.68 


4.64 


4.61 


4.69 


4.64 


4.88 


5.02 


4.80 


4.62 


1920 January 


4.00 


4.89 


4.86 


4-83 


4.92 


4.96 


4.92 


4.86 


4.88 


5-05 


5-52 


4.78 


4.81 


February . . . 


5-52 


5-54 


5-42 


546 


546 


5-50 


5-55 


5-63 


5-62 


5-7° 


5-79 


5-32 


5-55 


March 


S-64 


5-68 


5-53 


544 


5-58 


5-63 


5-67 


5-79 


5-67 


5-77 


5.80 


5-59 


5-70 


April 


5-67 


5.60 


548 


546 


5-7i 


5-59 


5-68 


5-77 


5-78 


S.81 


6-55 


5-66 


S-7o 


May 


5-74 


5.60 


5-56 


543 


5-64 


5-58 


5-72 


5-85 


5-78 


5-89 


6.8r 


5-73 


5-84 


June 


6.20 


6.24 


6.19 


5-5i 


5-75 


5-95 


5-82 


6.64 


5-94 


6.78 


6.72 


5-95 


5-93 


July 


6.2T 


6.31 


6.25 


5-54 


5-84 


5-96 


5-94 


6.65 


6.04 


6-77 


6.62 


5-87 


5-95 


August 


6.19 


6.47 


6.25 


5-57 


5-8i 


5-96 


6.04 


6.65 


5-84 


6.80 


645 


5-76 


5-96 


September . . 


6-39 


6.50 


6.47 


5-58 


5-82 


5-98 


6.04 


6.76 


6.06 


6.81 


6.78 


5-88 


5-97 


October 


6.40 


6.44 


6.47 


5-59 


5-88 


5-98 


6.22 


6.72 


6.10 


6.8r 


7-13 


S-9i 


5-98 


November . . 


6-45 


6.52 


6.41 


5.61 


5-87 


5-98 


6.65 


6.71 


6.60 


6.78 


7.41 


5-98 


5-98 


December . . 


6.48 


6.60 


6.51 


5-67 


5-87 


5-99 


6.46 


6-75 


7.08 


6-77 


7-15 


5-96 


5-98 


1921 January 


6.36 


6.42 


6-53 


5-61 


5 90 


5-99 


6.40 


6.67 


5-98 


6-79 


6.70 


6.00 


6.00 


February . . . 


6.4T 


6.46 


6-55 


5-67 


5-96 


6.00 


6.29 


6.70 


6.16 


6-73 


6.47 


6.12 


6.00 


March 


6-43 


6-57 


6.52 


5-67 


6.00 


6.00 


6-39 


6.72 


5-9° 


6.78 


6.50 


6.68 


6.00 


April 


6.32 


6.21 


645 


5-55 


6.00 


6.00 


6.36 


6.70 


6.03 


6.8r 


6-44 


6-73 


6:00 


May 


6.20 


6.00 


6.26 


5.62 


6.00 


6.00 


6.12 


6.4T 


5-9© 


6-54 


6.00 


6.62 


6. co 


June 


6.13 


6.00 


6.15 


5-67 


6.00 


6.00 


6.00 


6.38 


6.17 


645 


6.41 


6-33 


6.00 


July 


6.02 


5-82 


S-84 


5.60 


6.00 


6.00 


6.00 


6-35 


6.17 


6.42 


6.42 


6.00 


5-87 


August 


S-76 


5-5° 


5-5° 


5-5° 


5.60 


6.00 


6.00 


6.00 


6.00 


6.42 


6.00 


6.00 


5-5° 


September . . 


5-75 


5-36 


5-33 


5-50 


5-5° 


6.00 


6.00 


6.00 


6.00 


6.41 


6.00 


6.00 


5-5o 


October 


5.62 


5.00 


5-oo 


5-°5 


5-50 


6.00 


6.00 


6.00 


6.00 


6.08 


6.00 


6.00 


5-50 


November . . 


S-03 


4-S8 


4-54 


4-55 


506 


5-55 


5-52 


5.08 


5.06 


5-63 


5-°5 


5.62 


5-03 


December . . 


4.91 


4-5© 


4-5° 


4-5© 


5.00 


5-i3 


5-28 


5.00 


5.00 


5-50 


5.00 


5-So 


5 -co 


1922 January .... 


4.84 


4-5° 


4-5° 


4-5o 


5.00 


5.00 


5.00 


5.00 


5.00 


5.18 


5.00 


5-19 


4-73 


February . . . 


4-77 


4-5° 


4-5° 


4-5° 


4-75 


5-oo 


5.00 


5-oo 


5.00 


5-oo 


5.00 


5-oo 


4-5° 


March 
















... 













Source: Federal Reserve Bulletin. 
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VI. Table 3. — Statements of Combined Federal Reserve Banks 
(Unit: $1,000,000) 





Total 

earning 

assets 




Bills oh 


Hand 




Net 
deposits 


Federal 
reserve 
notes in 
actual 
circulation 


Total 

cash 

reserves 


Ratio of 
col. (7) 
to sum 
Otis) 
and (6) 






Bills discounted j 


Bills 

bought in 

open 
market 


Total 

bills 


Excess 


Date 


Secured by 
govern- 
ment war 
obligations 


All 

other 


reserves 




(1) 


(2) 


(3) 


(4) 


(5) 


(6) 


(7) 


(8) 


(0) 


(10) 


1919 January 31 ... 


2177 


1358 


244 


281 


1883 


1659 


2451 


2l8o 


53 -o 


619 


February 28 . . . 


2340 


1668 


212 


277 


2157 


1797 


2472 


2189 


Si-3 


571 


March 28 . . . 


233S 


1691 


195 


248 


2134 


1 741 


2522 


2211 


51.8 


593 


April 25 . . . 


2355 


1 761 


I90 


186 


2137 


1752 


2550 


2240 


52.1 


607 


May 29 . . . 


2402 


1803 


186 


184 


2173 


1831 


2519 


2255 


51-8 


606 


June 27 . . . 


23 54 


1573 


245 


305 


2123 


1751 


2499 


22l6 


52.1 


603 


July 25 . . . 


2483 


1616 


251 


376 


2243 


1797 


2504 


2l6l 


50.2 


S3o 


August 29 . . . 


2449 


1609 


206 


363 


2178 


1630 


258l 


2136 


5°-7 


533 


September 26 . . . 


2503 


1573 


3IO 


342 


2225 


1634 


2655 


2l88 


51.0 


554 


October 31 ... 


2824 


1681 


447 


394 


2522 


1851 


2753 


22o6 


47-9 


457 


November 28 ... 


3°2S 


1736 


478 


496 


2710 


1889 


2852 


2l6o 


45-6 


359 


December 26 . . . 


3080 


ISIO 


685 


585 


2780 


1704 


3°S8 


2136 


44.8 


317 


1920 January 30 . . . 


3039 


1458 


716 


56i 


2735 


1807 


28SI 


2074 


44-5 


301 


February 27 ... 


3279 


1573 


881 


53i 


2985 


1884 


3020 


2083 


42-5 


216 


March 26 ... 


3191 


1441 


1008 


452 


2901 


1773 


3048 


20S7 


42.7 


217 


April 30 . . . 


3236 


1465 


1070 


407 


2942 


1813 


3°7S 


2071 


42.4 


206 


May 28 . . . 


3244 


1448 


107 1 


419 


2938 


1794 


3107 


2092 


42.7 


222 


June 25 ... 


3183 


1278 


"54 


399 


2831 


1722 


3"7 


2I09 


43-6 


259 


July 30 . . . 


3162 


1241 


1251 


345 


2837 


1697 


3120 


2129 


44.2 


287 


August 27 . . . 


3290 


1315 


1352 


322 


2989 


1718 


3204 


2128 


43-2 


245 


September 24 . . . 


33io 


1220 


1484 


308 


3012 


1658 


3280 


2152 


43-6 


260 


October 29 . . . 


3396 


1204 


iS97 


298 


3099 


1675 


335i 


2168 


43-i 


241 


November 26 . . . 


3304 


1192 


1543 


248 


2983 


1624 


3326 


2195 


44.4 


296 


December 30 


32 6 3 


1 141 


1578 


256 


2975 


1604 


3345 


2249 


45-4 


35° 


1921 January 28 . . . 


2909 


1049 


1408 


165 


2622 


1643 


3091 


2320 


49.0 


5°8 


February 25 . • • 


2854 


1004 


1392 


171 


2567 


1672 


3052 


2357 


49.9 


5Si 


March 25"... 


2692 


IOIO 


1276 


123 


2409 


184I 


2931 


2422 


5°-8 


60s 4 


April 27 . . . 


2435 


921 


"43 


104 


2168 


1726 


2830 


2505 


S5-o 


769 


May 25 . . . 


2263 


794 


1076 


87 


i9S7 


1706 


2735 


2558 


57-6 


867 


June 29 . . . 


2060 


648 


1124 


32 


1804 


1686 


2634 


2625 


60.8 


982 


July 27 . . . 


1919 


59i 


1059 


19 


1669 


1695 


2538 


2685 


634 


1077 


August 31 ... 


1757 


545 


947 


35 


1527 


1691 


2481 


2788 


66.8 


1204 


September 28 . . . 


1666 


491 


912 


39 


1442 


1717 


2457 


2879 


69.0 


1295 


October 26 . . . 


1562 


462 


847 


62 


W 1 


1739 


2409 


2937 


70.8 


136S 


November 30 . . . 


1460 


476 


706 


73 


1255 


1743 


2366 


2989 


72.7 


1432 


December 28 . . . 


IS36 


487 


693 


114 


1294 


1764 


2444 


2992 


71.1 


1397 


1922 January 25 . . . 


1 183 


358 


492 


83 


933 


1779 


2184 


3059 


77-2 


1563 


February 21 


"59 


282 


439 


83 


804 


1772 


2174 


3081 


78.1 


i59i 


March 29 . . . 


1 180 


243 


393 


103 


739 


1805 


2182 


3103 


77.8 


1599 



a. Previous to March 18, 1921 the Federal Reserve Board used "net deposits" in computing the reserve ratio; 
on and after that date it used "total deposits." Consequently, the items in column 5 after March 18 are for "total 
deposits." 

6. On and after March 18, excess reserves are computed by the following formula: (total reserves) — (.35 X total 
deposits + .40 X federal reserve notes in actual circulation). 

Source: Federal Reserve Bulletin and Weekly Statements. 
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VI. Table 4. — Statements of Reporting Member Banks oe the Federal Reserve System 

(Unit: $1,000,000) 



Date 



ioio January 3 

February 7 

March 7 

April 4 

May 2 

June 6 

July 3 

August 1 
September 5 
October 3 
November 7 
December 5 

1920 January 2 
February 6 
March 5 
April 2 
May 7 
June 4 
July 2 
August 6 
September 3 
October 1 
November 5 
December 3 

1921 January 7 
February 4 
March 4 
April 1 
May 4 
June 1 
July 6 
August 3 
September 7 
October 5 
November 2 
December 7 

1922 January 4 
February 1 
March 1 
April s 



Number 

of 

reporting 

banks 



W 

763 
771 
771 

773 
771 
770 

773 
770 

774 
776 

783 
796 

798 
804 
808 
811 
810 
812 
814 

815 
819 
820 
823 

823 

829 
828 
824 
822 
821 
818 
816 
813 
810 
809 
808 
808 

808 
806 
807 
802 



Loans 
and 
invest- 
ments 



(2) 

13698 
13671 

I4I37 
14082 
14679 
I494S 
14499 
14798 
IS233 
IS39I 
I557I 
15439 

IS796 
15767 
16898" 

1 701 7 
17050 
16970 
16925 
16813 
16928 
17144 
16935 
16630 

16603 
16233 
16052 
15903 
1SS82 
15287 

I5I95 
i5°5i 
14727 
15027 
14849 
14759 

14771 
14708 
I4S45 
I4S76 



U.S. 

govern- 
ment 

securities 



(3) 

2363 
2466 

2934 

2757 
3267 
2868 
2256 
2386 

2557 
2198 
2042 
2019 

2002 
1811 
1712 
1600 
1674 
1680 
1498 
1468 
1488 
1389 
1358 
1355 

1312 

1295 
1268 
1292 
1264 
1234 
13 14 
1354 
1221 

1347 
1398 



1469 
1737 
1559 
1599 



Deposits 



Demand 



(4) 

IOI45 

9787 
IOO36 
IOO97 
IO323 

10375 
I05I2 
10777 
I0902 
IIOI9 
1 1 284 
1 1204 

1 1609 
1 1478 
"551 

"599 
1 1389 

"535 
1 1486 
11312 
11252 
1 1 230 
1 1094 
10837 

10938 
10653 
10518 
10271 
102 14 
10276 
10030 

9915 

9982 

9926 

10180 

10208 

10416 
10298 

10349 
10456 



Time 



(S) 

1552 
1616 
1642 
1692 
1720 
1727 
1758 
1862 
1922 
2003 
2209 
2271 

2334 
2495 

2557 
2587 
2638 
2668 
2700 
2722 
2768 
2794 
2817 
2822 

2909 
2924 
2920 
2925 
2941 
2936 
2921 

2897 
2914 
2956 

2988 
2990 

301 1 

2979 
3084 
3121 



United 
States 



(6) 

432 
582 
546 

453 

728 

1181 

601 

517 
686 
604 
33i 

415 

629 
205 

39 

121 

145 

53 

108 

74 
62 

275 
45 
18 

119 
102 

9i 
326 
210 

74 
325 
390 
140 
532 
258 

115 

257 
35o 
280 
158 



Aggre- 
gate 



(7) 

I2I29 
1 1985 
12224 
12242 
I277I 
13283 
I287I 
13 1 56 
I3SIO 
I3626 
I3824 
I389O 

14572 
I4I78 
14147 
14307 
I4I72 
I4256 
14294 
I4I08 
I4082 
14299 
13956 
I3677 

I3966 
I3679 

13529 
13522 

13365 
I3286 
I3276 
13202 
I3036 

I34I4 
I3426 

133 13 

I3684 
I3627 
I37I2 
13735 



Bills 
payable 



(8) 



III3 
1093 
1 147 
1 169 
1167 
985 

914 
950 

959 
824 
850 
867 

743 
746 
788 

649 
687 
625 

596 
560 
536 
53i 
47i 
403 
356 
275 
265 

244 
220 
229 

262 

182 
124 
102 



Bills 

redis- 
counted 

with 
federal 
reserve 

bank 



(9) 



336 

337 
298 

425 
611 
740 

956 
945 
1 134 
1224 
1242 
1225 

13 14 

1276 
1414 
1516 
1592 
1584 

1454 
1340 
1296 

"55 

1062 

982 

892 

804 

7i4 
636 

547 

453 

384 
218 
194 
164 



Sum of 
col. (8) 

and 
col. (9) 



(10) 



1449 
1430 
1445 

1594 
1778 

1725 

1870 

189S 
2093 
2048 
2092 
2092 
2057 
2022 
2202 
2165 
2278 
2210 

2050 
1900 

1833 
1686 

1533 
1385 
1248 
1079 

979 
880 

767 
682 

646 
400 
3i8 
266 



a. Including U.S. government securities and, beginning March 1920, including rediscounts with federal reserve banks. 

Source: Federal Reserve Bulletin and Weekly Statements. 



[28] 



STATISTICAL RECORD 



119 



VI. Table 5. — Central Gold Reserves op Selected Countries 
(Unit: $1,000,000) 



Date 


United 
States" 


United 
Kingdom 6 


France 


Italy a 


Ger- 
many e 


Switzer- 
land/ 


Sweden ° 


Nether- 
lands & 


Spain* 


Japanj 


British 
Indian 


End os Year 


(1) 


(») 


(3) 


(4) 


(s) 


(fi) 


(7) 


(8) 


(9) 


do) 


(n) 


1913 




69I-S 


I70.3 


679.O 


310.4 


278.7 


32-8 


27-3 


61.9 


I30-I 


•65.O 


IO3.5 


1914 






827.7 


430.7 


802.7 


324.8 


498.7 


45-9 


29.2 


65-9 


I39.O 


64.I 


55-2 


I9IS 






i3 I2 -3 


391.8 


980.7 


318.1 


582.5 


48.3 


33-5 


135-9 


187.2 


68.2 


61.3 


1916 






1442.2 


406.4 


981. 1 


277-5 


600.4 


66.6 


49.6 


219.9 


258.9 


"3-4 


77.2 


1917 






1739-8 


425-8 


IO32.8 


263.4 


573-4 


69.1 


65-7 


254.1 


396.7 


230.0 


90.2 


1918 






2243.8 


528.I 


10574 


256.8 


538.9 


80.1 


76.7 


286.2 


446.9 


225.8 


64.2 


1919 






2091.0 


581.6 


1076.7 


253.8 


259-4 


99.8 


75-6 


263.3 


483-8 


349-9 


128.8 


1920 






2216.2 


764.O 


1061.5 


257-7 


260.2 


104.8 


75-6 


255-3 


474.2 


551-9 


1 16.3 ' 


1921 






3021.3 


764.O 


1066. 1 




237.0 


106.2 


73-7 




485-0 


661.2 


118.2 


End ot Month 
























1920 January . . . 


2055-7 


622.9 


1076.9 


253-6 


259.6 


102. 1 


72.9 


254.1 


473-6 


346.0 


i5i-5 


February . . 


2007.1 


676.4 


1077. 1 


253-6 


259-9 


102. 1 


71.1 


254-5 


473-4 


344-5 


148.9 


March 


2000.0 


686.2 


1077.9 


253-8 


260.1 


102. 1 


70.0 


254-5 


473-4 


341.0 


i55-i 


April 


1981.4 


686.2 


1078.1 


253-8 


260.1 


102.5 


70.0 


254-9 


473-4 


339-o 


150.2 


May 


1989.7 


686.2 


1078.3 


253-6 


260.1 


102.5 


70.0 


255-7 


473-4 


345-5 


141.8 


June 


2011.9 


710.5 


1078.5 


253-6 


260.1 


102.9 


70.0 


255-7 


473-4 


373-4 


148.9 


July 


2012.9 


739-7 


1078.7 


253-8 


260.1 


104.4 


70.0 


255-7 


473-4 


389.8 


144.7 


August 


2016.8 


739-7 


1078.9 


253-8 


260.1 


104.2 


70.0 


255-7 


473-3 




127.2 


September . 


2044.4 


739-7 


1057.6 


253-4 


260.1 


104.2 


75-o 


255-7 


473-4 


4367 


117.4 


October . . . 


2085.8 


739-7 


1058.8 


257-7 


260.1 


104.4 


75-6 


255-7 


473-6 


467.1 


"5-3 ' 


November . 


2109.8 


744.6 


1060.5 


257-7 


260.1 


104.4 


75-6 


255-7 


473-8 


S07-5 


1 16.3 


December . 


2216.2 


764.0 


1061.5 


257-7 


260.1 


104.8 


75-6 


255-7 


474-2 


551-8 


116.3 


1921 January . . . 


2252.6 


764.0 


1061.9 


257-5 


260.1 


104.8 


75-6 


255-7 


475-4 


566.8 


1 16.8 


February . . 


2312.5 


764.0 


1062. 1 


258.2 


260.1 


104.8 


75-6 


255-7 


476.9 


574-8 


1 16.8 


March 


2395-3 


764.0 


1062.3 


258.4 


260.1 


104.8 


75-6 


255-7 


478-3 


580.3 


117.8 


April 


2478.7 


764.0 


1064.4 


259.0 


259-9 


105.0 


75-6 


245.6 


479.2 


592.2 


118.2 


May 


2508.0 


764.0 


1065.2 


259-8 


260.1 


105.0 


75-6 


243-6 


479.6 


598.7 


118.2 


June 


2622.2 


764.0 


1065.4 


260.2 


260.1 


105.0 


75-3 


243-6 


480.2 


602.2 


118.7 


July 


2714.7 


764.0 


1065.6 


260.6 


260.1 


105.0 


75 -o 


243.6 


481.0 


606.7 


118.7 


August 


2806.1 


764.0 


1065.7 


261.7 


243-9 


105.2 


76.4 


243-6 


482.0 


609.7 


118.7 


September . 


2891.9 


764.0 


1065.9 


262.1 


243-9 


105.2 


74.0 


243.6 


482.9 


609.2 


118.2 


October . . . 


2942.1 


764.0 


1066. 1 


262.5 


236.8 


105.2 


74.0 


243-6 


483.7 


610.7 


118.2 


November . 


3003-3 


764.0 


1066. 1 


263.2 


236.8 


105.2 


73-7 


243-6 


484-3 


611. 7 


118.2 


December . 


3021.3 


764.0 


1066.1 




237.0 


106.2 


73-7 




485.0 


611. 2 


118.2 


1922 January . . . 


3063.6 


764.0 


1066.3 




237.2 


106.2 


73-6 




485-6 


610.2 


.... 


February . . 


3126.3 


764.0 


1066.3 




237.2 


105.6 


73-5 




484.0 






March 


.... 


764.0 


1066.5 




237-5 




73-5 






.... 





a. U. S. Treasury and federal reserve banks. 

b. Bank of England and currency note reserve, including 

gold held on redemption account and some silver. 

c. Bank of France, at home and abroad. 

d. Treasury and 3 banks of issue, including some silver held 

by treasury. 

e. Reichsbank not including Imperial War Chest. 
/. Swiss National Bank. 



g. Swedish Riksbank. 

h. Bank of Netherlands. i. Bank of Spain. 

j. Specie reserves of Bank of Japan and government (not 
including its own notes held in the bank). 

k. Government, at home and abroad. 

I. On October 1, 1920 the rate of 48.66 was established as 
official by the India Council instead of 32.44 hereto- 
fore in force. 



Sources: (i) Daily Statement, U. S. Treasury. (2, 3) Commercial and Financial Chronicle. 

(1-10) Monthly Bulletin of Statistics. (7) Federal Reserve Bulletin. 

(2, 6, 7, 9, 10) London Economist. (5) Wall Street Journal. 

(10) Commerce Report. 
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VI. Table 6a. — Central Bank Notes and Currency Notes of Selected Countries 

(In millions) 





United States 


Canada 


United Kingdom 


FsANCE 


Belgium 


ITALY 




Federal 


Other 




Dominion 










Date 


reserve 
banks 


paper 
currency 


Chartered 
banks 


govern- 
ment 


Bank" 


State 






Bank* 


State 




dollars 


dollars 


pounds 


francs 


francs 


lire 


End of Year 


(1) 


(2) 


(3) 


(4) 


(S) 


(6) 


(7) 


(8) 


(9) 


(10) 


1913 




2575 


109 


131 


3° 




5714 


1067 


2283 


499 


1914 


17 


2663 


106 


l6l 


36 


38 


IOO43 


1614 


2936 


657 


1915 


204 


2856 


122 


179 


35 


103 


133 IO 


1320 


3968 


1082 


1916 


298 


3201 


I49 


l8l 


40 


I50 


16679 


1282 


5012 


1317 


1917 


1227 


2626 


193 


273 


47 


213 


22337 


1268 


8425 


1749 


I9l8 


2631 


2089 


225 


283 


70 


323 


31055 


3210 


II7S0 


2124 


1919 


2990 


1796 


232 


319 


87 


356 


37275 


4786 


16281 


2271 


I920 


3349 


1763 


229 


312 


"3 


368 


37902 


6260 


19732 


2269 


1921 


2444 


1908 


185 


28l 


107 


326 


36467 


6290 


14847 


2267 


End or Month 






















1920 January . . . 


2845 


1724 


217 


304 


84 


330 


37583 


4903 


15635 


2270 


February . . 


2300 


1702 


223 


305 


92 


325 


37889 


4929 


15447 


2270 


March 


3044 


1724 


226 


312 


99 


335 


37334 


4947 


15932 


2270 


April 


306S 


1711 


223 


309 


101 


337 


37688 


5123 


16430 


2270 


May 


3100 


1732 


226 


300 


104 


348 


38i73 


5069 


16861 


2270 


June 


3122 


1743 


228 


292 


107 


357 


37763 


5284 


17817 


2270 


July 


3111 


1762 


232 


294 


107 


362 


37696 


5387 


17899 


2269 


August 


3200 


1767 


227 


292 


106 


356 


38333 


5530 


17955 


2269 


September . 


3278 


1789 


231 


303 


109 


354 


39208 


5736 


18912 


2269 


October . . . 


3349 


1783 


249 


320 


109 


356 


39084 


5793 


I930I 


2269 


November . 


3319 


1805 


234 


327 


109 


349 


38573 


5845 


19476 


2269 


December . 


3349 


1763 


229 


312 


114 


368 


37902 


6260 


19732 


2269 


1921 January . . . 


3105 


1715 


206 


294 


109 


342 


37913 


6232 


19263 


2269 


February . . 


3073 


1775 


207 


290 


108 


336 


37808 


6039 


18926 


2270 


March 


2934 


1830 


206 


278 


in 


344 


38435 


6105 


18764 


2269 


April 


2782 


1875 


203 


264 


no 


338 


38211 


6106 


18278 


2268 


May 


2783 


1827 


193 


257 


109 


333 


38233 


6161 


18029 


2267 


June 


2681 


1876 


196 


269 


no 


324 


37422 


61 10 


18159 


2267 


July 


2599 


1902 


193 


263 


109 


325 


36941 


6138 


17940 


2267 


August 


2527 


191 1 


184 


262 


108 


319 


36783 


6216 


17842 


2267 


September . 


2519 


1932 


I8 7 


260 


106 


314 


37129 


6212 


18156 


2268 


October . . . 


2447 


1948 


194 


254 


105 


312 


37154 


6111 


18300 


2267 


November . 


239S 


2002 


182 


287 


106 


313 


36336 


6266 


17922 


2267 


December . 


2444 


1908 


185 


281 


107 


326 


36467 


6290 


19050 


2267 


1922 January . . . 


2203 


1896 


163 




103 


305 


36433 


6359 


1873 1 




February . . 


2214 


1896 


164 




102 


298 


36151 


6259 




.... 


March 


2215 


1836 






103 




35528 









a. Excluding notes held on redemption account in respect of currency notes. 

b. Three banks of issue: Italy, Naples, and Sicily. 

Sources: (i, 2) United States Treasury Statements. 
(3) Canada Gazette. 

(7) Commercial and Financial Chronicle. 
(5-10) London Economist. 
(1, 2, 4, 7-10) Monthly Bulletin of Statistics. 
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VI. Table 66. — Central Bank Notes and Currency Notes oe Selected Countries 

(In millions) 









Germany 


AUSTRIA 






Poland 


Netherlands 


Sweden 


Spain 








War 


Hungary 






Japan 


Date 


Reichs- 

bank 


loan 
banks 








Bank 


State 










marks 


kronen 


kronen 


p. marks 


florin 


kronor 


peseta 


yen 




(1) 


(2) 


(3) 


(4) 


(S) 


(6) 


(7) 


(8) 


(9) 


(10) 


End or Year 






















1913- • 




2593 


149 










334 




234 


1931 


426 


1914. . . 






5046 


682 










494 


i 4 ; 


304 


1974 


386 


1915. . . 






6918 


1299 










577 


i d 


328 


2100 


430 


1916. . . 






805S 


3225 










758 


11 


418 


2360 


601 


1917. . . 






11468 


6614 










776 ' 


22 


573 


2799 


831 


1918. . . 






22188 


10599 








I022 


1068 


48 


814 


3334 


1 145 


1919... 






3S698 


14109 


5* 


80° 


5267 


1019 6 


So 


748 


3867 


1555 


IQ20. . . 






68805 


12349 


30646 


14308 


49362 


1070 


50 


760 


4326 


1439 


1921 . . . 






1 13639 


8325 


I74"S 


25175 


229538 


1013 


33 


628 


4244 


1546 


End of Month 






















1920 January . . . 


37444 


13059 


13267 






6720 


1033 


42 


673 


3859 


1375 


February . . 


41034 


1 2841 


14293 






8300 


1012 


43 


686 


3851 


1360 


March 


45170 


13852 


IS458 






10691 


1009 


45 


742 


3843 


1368 


April 


47940 


13896 


I5S24 






16028 


1048 


48 


718 


3879 


1367 


May 


50017 


13687 


15794 






17935 


1049 


47 


708 


3868 


1328 


June 


53975 


I37S3 


16971 






21730 


995 


48 


736 


3908 


1349 


July 


55769 


13448 


18721 






2631 1 


1027 


52 


725 


3956 


1202 


August 


58401 


13387 


20050 






31086 


1025 


53 


742 


39SO 


"43 


September . 


6i73S 


13468 


22272 






33204 


1028 


52 


780 


41 14 


1170 


October . . . 


63596 


13335 


25120 






38457 


1059 


52 


773 


4218 


1192 


November . 


64284 


12683 


28072 


12975 


43236 


1084 


Si 


753 


4207 


1118 


December . 


68805 


12349 


30646 


14308 


49362 


1070 


50 


760 


4326 


1439 


1921 January . . . 


66621 


1 1654 


34526 


15206 


55080 


1074 


Si 


673 


4299 


1217 


February . . 


67427 


1 1064 


38353 


I557I 


62560 


103 1 


So 


688 


4243 


1118 


March 


69417 


10472 


41067 


15650 


74087 


1025 


47 


717 


4223 


1058 


April 


70840 


9838 


45038 


13 "4 


86755 


1047 


45 


680 


4215 


1 147 


May 


71839 


9336 


45583 


13686 


94576 


1054 


44 


651 


4202 


1060 


June 


753 2 1 


8997 


49685 


18096 


IO2697 


1994 


42 


679 


4171 


1124 


July 


77391 


8644 


54107 


IS799 


IIS242 


1019 


40 


629 


4160 


1 143 


August 


80073 


8071 


58534 


17326 


133734 


1005 


40 


632 


4161 


1127 


September . 


86384 


7838 


701 7 1 


20845 


152792 


999 


40 


672 


4207 


1123 


October . . . 


91528 


7535 


90904 


23643 


182777 


1056 


35 


650 


4292 


1256 


November . 


100944 


733o 


I 20613 


24742 


207029 


1021 


34 


628 


4206 


1188 


December . 


1 13639 


8325 


I74"5 


25I7S 


229538 


1013 


33 


628 


4244 


1546 


1922 January . . . 


"5376 


8046 


227016 


25680 


239615 


1017 


33 


S63 


4201 


1377 


February . . 


120026 


7977 


244659 


26758 


2472IO 


989 




579 


4172 


1246 


March 


13067 1 


8701 












626 




1289 



a. Austria-Hungary. 6. Yearly average. c. Average for August-December. 

Sources: (i, 2, 8, 10) Federal Reserve Bulletin. 
(1-10) Monthly Bulletin oj Statistics. 
(1-10) London Economist. 
(1, 2) Wall Street Journal. 



d. Yearly average for 1915-19. 
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VI. Table 7. — Foreign Exchange Rates op Selected Countries: Average of Noon Buying 
Rates for Cable Transfers in New York" 





Month 


England 


France 


Germans 


Italy 


Nether- 
lands 


Spatn 


Sweden 


Switzer- 
land 


Argen- 
tina 


Japan 




Dollars 


Cents 


Cents 


Cents 


Cents 


Cents 


Cents 


Cents 


Cents 


Cents 






per pound 


per franc 


per mark 


per lira 


per florin 


per peseta 


per krone 


per franc 


per peso 


per yen 




4.866 = par 


19.3 = par 


23.8 = par 


19.3 = par 


40.2 = par 


19.3 = par 


26.8 = par 


19.3 = par 


96.5 = par 


49.8 = par 






(1) 


(2) 


(3) 


(4) 


(s) 


(6) 


(7) 


(8) 


(9) 


(10) 


1914 


(average) . . . 


5-14 


19.90 




19.50 








19.4 




49.I 


1915 


a 


4.78 


18.20 




16.90 








18.7 


94.I 


49-5 


1916 


u 


4.76 


17.OO 




IS-SO 








I9.I 


96.4 


5o.7 


1917 


a 


4.76 


17.40 




13.70 








21. 1 


99-7 


51-3 


1918 


a 


4.76 


17.80 




13.40 








22.9 


99.9 


53-3 


1919 


u 


4-43 


13-68 


3-04 


"•37 


391 


19.8 


25-5 


19.0 


99.0 


51.2 


1920 


u 


3-66 


7.04 


i-75 


4-97 


34-4 


15-9 


20.5 


l6.9 


90.7 


50.4 


1921 


u 


3-85 


746 


1.21 


4.29 


33-7 


13-5 


22.6 


174 


73-i 


48.3 


1920 


January . . . 


3-68 


8.48 


1.69 


7.14 


37-8 


18.9 


2O.7 


17.9 


98.2 


50.0 




February . . 


3-38 


7.04 


1. 05 


5-51 


37-3 


174 


18.6 


16.5 


98.5 


48.5 




March 


3-73 


7.I9 


1.26 


5-32 


36.8 


17.6 


2O.4 


I7.0 


98.7 


47-5 




April 


3-93 


6.25 


1.67 


4.46 


37-i 


17-5 


21.9 


17.9 


98.3 


48.6 




May 


3.8s 


6.86 


2.19 


5-17 


36.6 


16.8 


21.2 


17.7 


97.1 


51-4 




June 


3-95 


7.92 


2.56 


5-91 


36.1 


16.6 


21.8 


l8.2 


96.1 


5i-4 




July 


3-86 


8.13 


2-53 


5-78 


35-o 


16.0 


21.8 


17.6 


92.3 


51.6 




August 


3.62 


7.18 


2.10 


4.89 


32-9 


i5-i 


20.6 


16.6 


87.1 


51.6 




September . 


3Si 


6.74 


1.72 


4-34 


3i-3 


14.8 


20.2 


16.3 


84.6 


51-4 




October . . . 


3-47 


6-53 


1.48 


3-94 


30-9 


14.3 


19.7 


15-9 


81.4 


5i-3 




November . 


3-44 


6.01 


1.32 


3.62 


30.2 


13.0 


I9.I 


iS-5 


76.9 


50.8 




December . 


3-49 


5-92 


i-37 


3-49 


31.0 


13-1 


I9.6 


15-4 


78.7 


50-3 


1921 


January . . . 


3-74 


6-43 


1.60 


3-55 


32-9 


13-5 


21.4 


15-7 


79-4 


48.7 




February . . 


3-88 


7.17 


1.64 


3-65 


34-2 


14.0 


22.3 


16.4 


80.4 


48.7 




March 


3-91 


7-03 


1.60 


3-85 


34-4 


14.0 


22.8 


17.1 


78.2 


48.6 




April 


3-93 


7.24 


i-57 


4.60 


34-8 


14.0 


23.6 


17.4 


74.0 


48.5 




May 


3-98 


8-37 


1.62 


5-3° 


3S-6 


13.6 


23-5 


17.9 


71.8 


48.6 




June 


3-78 


8.07 


1.44 


4.98 


33-3 


i3-i 


22.6 


17.0 


69.6 


48.0 




July 


3-63 


7.81 


1.30 


4-53 


31.8 


12.8 


21.0 


16.6 


65.8 


48.0 




August 


3-65 


7.76 


1. 19 


4-32 


31.0 


12.9 


21. 1 


16.8 


66.6 


48.4 




September . 


3-72 


7.28 


0.96 


4.20 


3i-7 


13.0 


21.8 


17.2 


69.6 


48.2 




October . . . 


3-87 


7-25 


0.68 


3-97 


33-4 


13.2 


22.9 


18.2 


73-1 


47-7 




November . 


3-97 


7.20 


o-39 


4.12 


35-o 


13-7 


23.2 


18.8 


73-4 


47-9 




December . 


4.16 


7.84 


o.53 


4.44 


36.3 


14.6 


24-5 


19.4 


74.8 


47-9 


1922 


January . . . 


4.22 


8.16 


0.52 


4-37 


36.7 


15.0 


25-0 


19.4 


77.2 


47.6 




February . . 


4-36 


8-73 


0.48 


4.91 


37-6 


15-7 


26.2 


19-5 


82.6 


47-4 




March 


4-38 


9.00 


0.36 


S-ii 


37-8 


15.6 


26.2 


19.4 


82.8 


47-4 



a. All data, except the yearly averages for 1914-18 inclusive, are based on daily quotations. 

Sources: Federal Reserve Bulletin; Monthly Survey of Current Business, U. S. Department of Commerce; 

Commercial and Financial Chronicle. 
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VI. Table 8. — Business Failures in Selected Countries 
(Unit: one failure) 



MONTH 



United 
States 



Canada 



United 
Kingdom 



Germany 



Netherlands 



Norway 



Sweden 



Switzerland 



1913 (monthly average) 

1914 

1915 

1916 

1917 " " 

1918 " " 

1919 " « 

1920 " 

1921 " 



1920 January . . 
February . 
March . . . 

April 

May 

June 

July 

August . . . 
September 
October . . 
November 
December 



1921 January . . 
February . 
March . . . 

April 

May 

June 

July 

August . . . 
September 
October . . 
November 
December 



1922 January . 
February 
March . . 



(1) 

1213 

1397 
1586 

1375 

1086 

778 

460 

7°S 
1668 

503 
434 
5°5 
474 
453 
S7i 
593 
633 
654 
856 
1056 
1736 

1998 

1435 
1500 
1410 
1326 
1388 
1491 
1642 
1618 
1809 
1985 
2380 

2722 
2072 
2317 



M 

152 
241 
219 
148 

93 
68 

52 

81 

200 

67 

65 

68 

5° 
5i 
70 
80 
86 
62 
86 
108 
186 

194 
167 
159 
139 
144 
171 
201 
199 
238 

273 
224 
284 

330 
3H 
299 



(3) 

596 
460 
809 
270 
189 
87 
89 
185 



130 
no 

155 
146 

151 
160 
201 
190 

174 
264 
278 
266 



(4) 

815 
654 

379 
188 
102 

68 

83 
109 
258 

76 
67 

69 
62 

75 
106 
136 
129 

134 
146 

147 
155 

212 

233 
294 
283 
300 

323 
301 
290 
256 
263 
195 
150 

140 



(s) 

152 
123 

115 
86 

74 

79 

9i 

127 

195 



130 
192 
208 
160 

175 
209 

183 
176 
244 
201 
230 
230 

209 



(6) 

33 
33 
32 
13 
8 

9 
16 

32 



19 
24 
21 
26 

29 
28 

32 
37 
35 
36 
46 

53 

9i 
56 
74 
93 
76 
119 

95 
106 
100 

79 
88 

84 



(7) 

317 
295 
295 
200 

131 
101 

175 
196 

432 

214 
167 
172 
170 
201 
179 
182 
130 
203 
219 
239 
274 

301 
381 
39° 
444 
454 
433 
413 
353 
493 
SOS 
491 
528 

S09 



(8) 

49 
56 
35 
22 
22 
29 
36 
56 

38 
40 
38 
22 

35 
41 
43 
30 
29 
46 
40 
33 

46 
58 
64 
59 
5o 
61 

59 
5o 
54 
65 
58 
50 

73 



Sources: (i, 2) Bradstreet. (4-8; Monthly Bulletin. 

(3) Stubbs Weekly Gazette. (3, 4, 6-8) Swiss Bank Corporations, Financial Reviews. 

(5) Maandschrift von het Cenlraal Bureau voor de Statistiek. 
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VI. Table 9a. — Series Indicative of Security and Money Market Conditions 



Month 



Shares 
traded 



million 
shares 



Price of 

twenty 
railroad 
stocks 



1 dollar 



Price of 

twenty 

industrial 

stocks 



1 dollar 



Rate on 

four-to-six 

months 

paper 



1 per cent 



Rate on 
sixty-to- 

ninety day 
paper 



i per cent 



New York 
clearings 



billion 
dollars 



Loans, 
t discounts, 
invest'ts, etc. 
of New York 
banks 



billion 
dollars 



Deposits 

of 

New York 

banks 



billion 
dollars 



1913 (average) 

1914 " 
1915 
1916 

1917 " 

1918 " 

1919 " 

1920 " 

1921 * 



1920 January . . 
February . 
March . . . 

April 

May 

June 

July 

August . . . 
September 
October . . 
November 
December 



1921 January . . 
February . 
March . . . 

April 

May 

June 

J^y 

August . . . 
September 
October . . 
November 
December 



1922 January . 
February 
March . . 



(1) 

6.96 
6.57° 
1443 
19.44 

iS-47 
12.01 
26.40 
18.89 
14-39 

19.88 
21.87 
29.01 
28.45 
16.64 

9-3S 
12.54 

13-73 
15-30 
13.67 
22.07 
24.14 

16.14 
10.17 
16.32 

15-53 
17.24 
18.26 
9.29 
11. 12 
12.92 
13-13 
15-44 
17-15 

16.47 
16.18 
28.82 



(2) 

107.7 

101.3 l 

95-9 

105.4 

9i-3 

83-3 

83.1 

75-5 
72.7 

74-9 
72-5 
76.8 

74-4 
72.0 
71.1 
72.8 
74.6 
79.2 
83.6 
80.2 
74.2 

76.5 
74-3 
71.2 
70.1 
72.9 
69.2 
71.9 
72.1 
73-2 

72-5 
74.0 

74-4 

74-9 
77.2 
79.0 



(3) 

79-5 ' 
79.80 

74-3* 

94.8 

87.7 

81.0 

99.8 

90.0 

73-5 

104.6 
94.4 
99.6 

100.8 
91.4 
91.4 
90.6 

85-4 
87.0 

84.9 
78.4 
71.9 

75-i 
75-5 
75-4 
76.7 
77.2 
69.1 
68.5 
66.8 
70.2 

71-3 
76.0 

79-9 

80.9 
84.0 
87-3 



(4) 
6.20 

5-47 
4.01 

3-84 
507 
6.02 
5-56 
7-54 
6-75 

6.06 

6-53 
6.88 
6.97 
7-38 
7-95 
8.09 
8.25 
8.16 
8.12 
8.08 
8.00 

7-94 
7.88 

7-75 
7.72 

7-i5 
7-o3 
6-53 
6.1s 
6.12 

5-94 
5-45 
5-38 

5-15 

5-12 

5-03 



(s) 

5-59 
4-79 
3-45 
3-43 
4-74 
5-86 
5-42 
7-37 
6-53 

6.00 
6.41 
6.68 
6.81 
7.16 
7.72 
7.84 
8.00 

7-97 
8.00 
7.92 
7.88 

7.81 

7-75 
7.62 

7-56 
6.92 
6.69 
6.28 
5-95 
5-91 
5-62 
5-i8 
5-12 

4.90 
4.88 
4.78 



(6) 

7.89 

6.92 

9.22 

I3-30 

14.78 

14.88 

19.65 

20.26 

16.20 

23.21 
18.14 
22.33 
21.80 
19.74 
20.51 
19.83 
17.89 
18.60 
20.66 

19-43 
20.98 

18.57 

14-53 
16.68 

15-54 
15-85 
1685 

I5-36 
14.56 
15.08 
16.03 
16.82 
18.48 

17.30 

15-34 
18.72 



(7) 

d 

d 

2.60 
3-32 
3-86 

4-47 
5.01 
5.21 
4.64 

5-32 
5-14 
5-ii 
5-i6 

S-i6 
5-14 
5-14 
5-12 
5-26 

5-43 
5-26 

S- 2 3 

5-18 
504 
4-93 
4-79 
4.67 

4-56 
4.46 
4.40 
4.38 
444 
4.41 

4-45 

4.46 
4.42 
4.38 



(8) 

d 
d 

2-57 
3-3* 
3-56 
3-71 
4-oS 
4.11 
3-74 

4.16 
4.12 
4.14 
4.19 
4.16 
4.19 
4.12 
4.02 
4.06 
4.16 
4.04 
4.01 

3-99 
3-8i 
3-76 
3-71 
3-68 
3-72 
3-66 
3-59 
3-64 
3-74 
3-8o 

3-84 

3-9i 
3-83 
3-85 



a. Seven months average. 

b. Eight months average. 



c. Twelve industrial stocks. 

d. No data available. 



Sources: (1,4-8) Commercial and Financial Chronicle. 
(1, 2, 6) Wall Street Journal. 



[34] 



STATISTICAL RECORD 



"5 



VI. Table gb. — Series Indicative of Security Market Conditions 
(Unit: $1,000,000) 



Month 



Dividend 






Security Issues 






New 


Payments 
















Incobpora- 


by . 
industrial 


Grand 
total 


Total 


Railroad 


Industrial 

and public 


State 
and 


Foreign 
govern- 


TIONS 

involving 


corpora- 






$100,000 


tions 




New 


Refunding 




utility 


municipal 


ment 


or over 


(1) 


(a) 


(3) 


(4) 


(5) 


(6) 


(7) 


(8) 


(9) 


38.6 


171 • 


I20 


51' 


80 


58 


34 




183 


36-3 


159 


112 


48 • 


78 


42 


40 


.... 


132 


35-2 


267 


187 


80 • 


65 


55 


42 


106 


172 


45-8 


335 


235 


IOI" 


65 


117 


38 


"5 


294 


S6-7 


232 


l62 


70' 


43 


84 


38 


67 


385 


54.2 


190 


133 


57 ' 


35 


77 


25 


53 


20O 


48.3 


354 


248 


106 ' 


36 


216 


58 


45 


1056 


50.2 


334* 


303 


31 


32 


216 


57 


3° 


1250 


45-1 


342 » 


288" 


55 


55 


147 


100 


4i 


663 


6S-6 


485" 


397 


88 


12 


36S 


83 


25 


2280 


44.2 


281 


257 


24 




226 


31 


25 


"59 


S2.8 


362 


347 


16 


32 


272 


58 


.... 


1376 


63-9 


398 


39° 


8 


97 


235 


66 




1354 


31.0 


391 


373 


19 


76 


278 


37 


.... 


1418 


45-1 


376 


357 


19 


61 


220 


45 


5° 


1323 


60.7 


270 


264 


6 


10 


179 


57 


25 


1260 


463 


194 


176 


18 


25 


100 


60 


10 


941 


42.1 


284 


180 


104 




113 


5° 


122 


95i 


66.8 


422 


411 


11 


39 


259 


81 


43 


1 180 


3i-8 


218 


178 


40 


21 


122 


58 


17 


896 


5i-5 


289 


275 


15 


4 


220 


55 


9 


861 


61.4 


414 


339 


75 


74 


206 


89 


45 


1244 


41.4 


300 


255 


45 


42 


175 


59 


24 


654 


47.1 


183 


170 


13 




126 


47 


10 


955 


57-5 


478 


256 


222 


236 


1S8 


82 


3 


988 


26.9 


378 


309 


69 


12 


178 


57 


131 


601 


37-2 


201 


173 


27 


18 


70 


no 


3 


676 


S4-o 


3" 


298 


13 


26 


173 


IOI 


11 


282 


42.9 


250 


217 


33 


2 


96 


109 


43 


580 


37-9 


387 


347 


40 


134 


83 


86 


83 


490 


59-9 


228 


213 


15 


.... 


68 


115 


45 


503 


26.5 


389 


336 


53 


28 


214 


118 


29 


368 


48.4 


548 


499 


49 


84 


216 


214 


34 


619 


55-3 


435 


377 


58 


133 


114 


94 


94 


844 


39-7 


278 


229 


49 


45 


121 


69 


43 


59i 


45- 2 




.... 
















732 


55-9 





.... 


.... 




.... 


.... 


.... 


• * • 



1013 (average) 

IQI4 " 

I0I5 « 

1916 

1917 

1018 

1010 

1920 * 

IQ2I 



1920 January . . 
February . 
March . . . 

April 

May 

June 

July 

August . . . 
September 
October . . 
November 
December 



1921 January . . 
February . 
March . . . 

April 

May 

June 

July 

August . . . 
September 
October . . 
November 
December 



1922 January . 
February 
March . . 
April 



a. For period 1913-19 figures are those published by the 

Journal of Commerce. 

b. Annual totals are revised and do not agree in all cases 

with sums of monthly figures. 
5. Does not include $122 for federal farm loan issues. 



d. Monthly figures, 1920-21, are those published by the 

Commercial and Financial Chronicle; this series is not 
entirely comparable with that published by the 
Journal of Commerce. 

e. Estimated as 30 per cent of total. 



Sources: (1-9) N. Y. Journal of Commerce. 

(1-7) Commercial and Financial Chronicle. 
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VII. Table ia. — Wholesale Pkices of Basic Commodities in the United States 

{Dollars per unit indicated) 





Month 


Corn 
No. 2 
mixed 


Wheat 

No. 2 

red winter 


Cattle 
fair to 
choice 
native 
steers 


Hogs 

good 
merchant- 
able — pigs 
and rough 

stock 
excluded 


Calfskins 
No. 1 


Hides 
green salted 
packers, 
No. 1, 
heavy 
native 
steers 


Cotton 

middling 

upland, 

spot 


Print 
Cloths 
27-inch, 
64 X 60, 
(7.60 yd. 

to lb.) 


Silk 

Shinshiu, 
No.! 


Wool 
• Ohio 
i blood, 
clean basis 






Chicago 


Chicago 


Chicago 


Chicago 


Chicago 


Chicago 


New York 




New York 


Boston 




per bu. 


per bu. 


per 100 lbs. 


per 100 lbs. 


per lb. 


per lb. 


per lb. 


per yd. 


per lb. 


per lb. 






(1) 


w 


(3) 


(4) 


(S) 


(6) 


(7) 


(8) 


(9) 


(10) 


1913 


(average) . . . 


.588 • 


.976" 


8.l8 • 


8-49° 


.200° 


.183° 


.I28« 


•035 ' 


3-65° 


.46" 


1914 


a 


.684 


•945 


8.8l 


8.48 


.211 


.192 


.121 


.030 


3-72 


•44 


1915 


a 


•725 


1-358 


8.51 


7.91 


.209 


.238 


.102 


.029 


3-24 


.60 


1916 


IC 


.801 


1.300 


9.22 


9.26 


•305 


.249 


•145 


.042 


4.70 


•70 


1917 


a 


I.S82 


2.216 


II.5I 


15.O4 


.414 


.318 


•235 


.066 


5-39 


1. 12 


1918 


a 


I.600 


2.208 


14.20 


17-31 


.4OO 


•309 


.318 


•113 


6.26 


1-33 


1919 


a 


1-577 


2.390 c 


15-58 


l8.II 


.728 


•397 


•325 


•099 


8.68 


1.09 


1920 


a 


1.428 


2.558 


13-68 


14.29 


.402 


•314 


•343 


.126 


9.01 


•83 


1921 


a 


.580 


1-435 


8.22 


8.46 


.180 


•137 


•151 


.052 


6.01 


•44 


1920 


January . . . 


1.490 6 


2.650 h 


14.05 6 


1470 6 


.800 6 


.400 h 


•3925 h 


•1525 " 


16.25 b 


1.07 h 




February . . 


1.430 


2.400 


13-35 


14.80 


.700 


.400 


•3875 


-I5 12 


14.80 


1.05 




March 


1.560 


2.470 


13-30 


14-95 


.500 


•37o 


.4100 


•i55o 


13-65 


1.05 






x.680 


2.750 


13.90 


15-10 


•550 


•35o 


.4300 


•1675 


11.70 . 


1. 10 




May 


2.150 


3.060 


12.30 


14.50 


.500 


.360 


.4160 


.1625 


8.15 


1. 00 




June 


1.820 


2.950 


15.90 


14.80 


•350 


•350 


•395o 


•1550 


6.50 


.80 




July 


1-525 


2.850 


i5-5o 


14.80 


•350 


.300 


.4250 


.1450 


6.50 


•79 




August 


1.600 


2.560 


14.85 


15-05 


•275 


.280 


•3750 


.1150 


5-40 


•75 




September . 


1-375 


2.490 


15-So 


16.20 


.280 


.280 


.3100 


.1050 


6.25 


•70 




October . . . 


.950 


2.390 


14.70 


14.90 


.180 


.250 


.2200 


.0800 


6.40 


.60 




November . 


•835 


2. 118 


11.25 


12.60 


.180 


.230 


.1925 


.0650 


6.30 


•S7 




December . 


.720 


2.000 


9-50 


9.10 


.150 


.200 d 


.1580 


■o575 


6.20 


•45 


1921 


January . . . 


.680 


1.980 


9.00 


9.40 


.I9O 


.170 


.1790 


.0600 


5-85 


•45 




February . . 


.700 


2.010 


8.15 


9-35 


.130 


.130 


.1420 


•0525 


5.60 


•49 




March 


.650 


1.658 


9.10 


10.15 


.160 


.110 


.1165 


.0450 


5-75 


.48 






•555 


1.248 


8.15 


8.25 


.160 


.090 


.1230 


.0450 


6.05 


•45 




May 


•598 


1-545 


8-45 


8.40 


.230 


.120 


•1255 


.0425 


5-35 


.46 




June 


.610 


1.400 


7-95 


7-95 


.180 


.140 


.1220 


.0425 


6.00 


•44 




July 


.625 


I-3I5 


8.10 


9.40 


.180 


.130 


•1275 


.0425 


5-90 


.40 




August 


.582 


1-255 


8.80 


9-35 


.190 


.140 


•1305 


•0475 


5-69 


•38 




September . 


•548 


1.278 


8-35 


7-65 


.200 


.140 


.1970 


.0600 


5-87 


.38 




October . . . 


.460 


1.226 


8.10 


8.00 


.190 


.150 


.1965 


.0650 


6.05 


•44 




November . 


.480 


1.150 


7-30 


6.70 


.185 


•155 


•1705 


.0600 


6.50 


.46 




December . 


.470 


1. 140 


7.20 


6-95 


.160 


.165 


.1800 


•o575 


7-5o 


•5o 


1922 


January . . . 


.480 


1.174 


7.00 


7-75 


.180 


.165 


.1830 


.0588 


7.90 


•54 




February . . 


.568 


1.380 


7-45 


9-8s 


•175 


•155 


.1825 


•0550 


6.65 


•7o 




March 


.568 


1.312 


8.15 


10.30 


.160 


.130 


.1820 


.0600 


6.30 


.66 



a. Figures for 1913-18 are averages of quarterly items based 
upon the price on the fifteenth day of each quarter; 
1910-21 data are averages of twelve monthly quotations. 

6. Monthly quotations are for the available date nearest 
the fifteenth day of each month. 

c. Average of quarterly items based upon the price on the 

fifteenth day of each quarter. 

d. Nominal price asked. 

e. Figures for 1913-19 are averages of weekly quotations 

taken on Tuesday of each week; 1920-21 figures are 
averages of twelve monthly quotations. 

For sources, see following page. 
[363 



Figures for 1913-19 are averages of average weekly 
prices; 1920-21 figures are averages of twelve monthly 
quotations. 

Figures for 1913-21 are averages based on monthly 
averages of prices quoted week by week. 

Monthly averages based upon weekly market quota- 
tions. 

Figures for 1913-19 are averages of monthly quotations 
taken on the first Wednesday of each month; 1920-21 
figures are averages of twelve monthly quotations. 
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VII. Table i b. — Wholesale Prices oe Basic Commodities m the United States 

(Dollars per unit indicated) 



Month 



Pig Iron 
basic, 

valley 
furnace 



per gross ton 



Steel 

billets, 

open 

hearth 

Pittsburgh 



Copper 
electrolytic 



New York 



per gross ton 



per lb. 



Lead 
New York 



per lb. 



Ttn 
New York 



per lb. 



Zinc 

New York 



per lb. 



Coal 

bituminous, 

run of 

mine 

Pittsburgh 



per net ton 



Petroleum 

crude, at 

well 

Kansas- 
Oklahoma 



per bbl. 



Rubber 

plantation, 

first latex 

crepe 

New York 



per lb. 



Sugar 

06° 

centrifugal, 

duty paid 

New York 



per lb. 



1913 (average) . . . 

1914 

1915 

1916 

1917 

1918 

1919 " 

1920 " 
1921 

1920 January . . . 
February . . 

March 

April 

May 

June 

July 

August 

September . 
October . . . 
November . 
December . 

1921 January . . . 
February . . 

March 

April 

May 

June 

July 

August 

September . 
October . . . 
November . 
December . 

1922 January . . . 
February . . 

March 



(n) 

14.71 « 
12.87 

13-74 
19.76 

38-90 
32-5° 
27.65 
42.21 
21.74 

37.40* 
42.25 
41.50 
42.40 

43-25 
44.00 

45-85 
48.10 

48.50 
43-75 
36.50 
33-oo 

30.00 
27.50 
24.20 
22.88 
22.00 
20.75 
19.38 
18.20 

19-13 
19.19 
19.00 
18.63 

18.15 

17-75 
17.94 



(12) 
27.00 " 
20.00 
21.50 
41.25 
71.88 

47-5° 
40.12 

57-75 
34-88 

45 ■°° h 

58.00 

60.00 

65.00 

65.00 

65.00 

65.00 

60.00 

60.00 

55-oo 

50.00 

44-25 

43-5o 
43-SO 
38.50 
37.00 
37.00 
37.00 
33 -oo 
30.00 
30.00 
30.00 
30.00 
29.00 

28.00 
28.00 
28.00 



(13) 

•157 * 

•134 

•173 

•275 

.294 

.247 

.191 

.180 

.127 

.1925 6 

.1900 

.1825 

.1925 

.1900 

.1900 

.1900 

.1900 

•1875 
.1650 

•1475 
.1400 

.1300 
.1300 
.1188 
.1250 
•1275 
.1300 
.1262 

•ii75 
.1200 

•127s 
.1300 
.1362 

.1362 
.1300 
•1275 



(14) 
.0440" 
•0387 
.0466 
.0690 
.0903 
.0746 
.0576 
.0807 
.0458 

.0867 * 
.0888 
.0921 
.0895 

•0855 
.0848 
.0867 
.0898 
.0811 
•0724 
•0633 
.0480 

.0500 

•0454 
.0408 

•0433 
.0499 
.0456 
.0440 
.0440 
.0460 
.0470 
.0470 
.0470 

.0470 
.0470 
.0470 



(IS) 

•4433 " 

•358o 

•3856 

•4343 

.6190 

.5228 

.6568 

•5023 
.2991 

.6274 * 

•5987 

.6193 

.6212 

•5499 

•4834 

.4929 

.4760 

•4443 

•4047 

•3697 

•3404 

•3594 
.3216 
.2879 
•3036 
•3250 
•2939 
.2769 
•2635 
.2670 
.2770 
.2893 
.3241 

.3202 

•3053 
.2909 



(ifi) 
.0576 « 
.0527 
.1424 
.1366 
.0918 
.0828 
.0736 
.0808 
•0513 

.0962* 

.0914 

.0893 

.0863 

.0808 

.0792 

.0818 

.0831 

.0782 

•0751 
.0684 
.0600 

•0583 
•0536 
.0520 
.0524 
.0528 
•0495 
•0477 
.0469 
.0474 
.0510 
.0518 
•0525 

.0506 
.0486 
.0401 



(17) 

1-34° 

1.30 

1.06 

1.71 

3.12 

2.40 

2.30" 

6.07 

2.50 

2-35* 
2-35 
2-35 
4-25 
5-25 
8.50 
10.00 
11.00 
9.00 
9.00 
5.00 
3-75 

2-75 
2-75 
2-75 
2-75 
2-75 
2-35 
2.50 
2.50 
2.25 
2.25 
2.25 
2.20 

2.00 
2.00 
2.00 



(18) 

.92 ° 

.80 

•54 
1.30 
1.78 
2.19 
2.27 
3-42 
1.67 

3.00 b 

3.00 

3-5o 

3-50 

3-50 

3-So 

3-50 

3-5o 

3-50 

3-50 

3-50 

3-5o 

3-5o 
i-75 
Jt-75 
i-75 
1.50 

1.25 
1. 00 
1. 00 
1. 00 
1.50 
2.00 
2.00 

2.00 
2.00 
2.00 



(19) 

.82" 

•59 
.68 

•73 
•73 
.60 

•49 
•35 
.18 

•535 " 
.480 

•485 
•450 
.380 
.380 
•330 

•315 
.250 
.240 
.200 
•175 

.215 
.200 
.188 
.188 
.182 
.140 
.165 
.150 
.142 
.162 
.185 
.208 

.190 
.150 
•145 



(20) 
.O346 • 
•0350 
.0450 

•0579 
.0632 
.0634 
.0728 

.i3 J o 
.0470 

.1304 b 
.1204 

•"54 
.1856 

•2157 
.1956 
.1831 
.1304 
.1078 
.0803 
.0651 
.0463 

•0552 
•0577 
.0602 
.0564 
.0489 
.0400 
•0438 

•o475 
.0400 
.0411 
.0411 
.0367 

.0361 
.0367 
.0392 



For footnotes, see preceding page. 



Sources: 



(1-6, 9, 10, 12, 17-20) Commerce Monthly, Na- 
tional Bank of Commerce, New York, 
(n, 13-16) Iron Age. 



(7) 8, 13) Bulletin of U. S. Bureau of Labor Statistics, 
No. z6g. 

(7, 8) Textile World Journal. 
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VII. Table a. — Index Numbers of Cosx op Living in Selected Countries 
(Relative to July 1914. Unit: one per cent) 



Index for Month 



United 
States 



Canada 
60 towns 



United 
Kingdom 

630 towns 
b 



France 
(Paris) 



Belgium 
59 towns 

/ 



Italy 
(Rome) 



Germany 

47 towns 

S 



Norway 

30 towns 

h 



Sweden 
40 towns 



Switzerland 
23 towns 

i.l 



IOI5 


u 


1916 


a 


1917 


a 


I918 


a 


1919 


a 


1920 




1921 


u 


1920 


January . . . 




February .. 




March 




April 












July 




August 




September . 




October . . . 




November . 




December . 


1921 


January . . . 




February . . 




March 




April 




May . . 




June 




July 




August 




September . 




October . . . 




November . 




December . 


1922 


January . . . 




February . . 




March 



(I) 

100 

IOI 

109 
J3 1 
152 
172 
205 
163 

190 
194 

195 
197 
202 
203 
205 
203 
199 
197 

193 
190 

181 
176 
169 
168 
166 
162 
163 
162 

165 
169 
163 
163 

161 
158 



(2) 

100 

97 
102 
130 
146 

I5S 
190 

152 

170 

174 
176 
179 
187 
189 
190 
188 
186 
187 
184 
181 

179 

i7S 
168 
164 
161 
*53 
152 
i5S 
158 
iSS 
152 
152 

152 
149 



(3) 

ICO 

125 
148 
180 
203 
208 
252 
219 

225 
230 
230 
232 
241 
250 
252 

255 
261 
264 
276 
269 

265 

251 
241 

233 
228 
219 
219 
222 
220 
210 
203 
199 

192 

188 
186 



(4) 



238" 
363' 
295 « 



29S 



34i 



363 



37° 



338 



307 



295 



297 



(5) 
ICO 



4S3 
379 

396 
420 

445 
461 

47i 
462 

453 
463 
47i 
477 
476 
468 

45o 
434 
411 

399 
389 
384 
379 
384 
386 

39i 
394 
393 

387 



(6) 
IOO 

99 
116 
146 
197 
205 
313 
387 

263 

293 
296 
306 
3i8 
3" 
3^3 
316 

325 
348 
369 
378 

374 
379 
384 
411 

396 
390 
387 
39i 
400 

415 
423 
423 

43° 



(7) 
100 



842 
963 



623 

74i 
836 
876 
842 
842 
795 
777 
827 
872 
916 

944 

901 

901 

894 

880 

896 

963 

1045 

1062 

1 146 

1397 

155° 

1640 
1989 



(8) 
IOO 

117 

146 
190 

253 
275 
302 
302 



288 
302 
355 
335 

301 
302 
296 
283 



(9) 



139* 
166 ' 
219 

257 
270 
236 



265 
270 

281 

271 

249 
236 
231 

216 



do) 

IOO* 

119* 

140* 

180* 

229* 

261* 

246 

214 



244 
245 
244 
243 
240 

239 
246 

253 
253 
262 

258 
249 

243 
237 
234 
231 
212 
210 
214 
209 
206 
200 
198 
192 

189 

179 



a. Figures for 1920 are as of the fifteenth of the month; 1921 

of the first of the month. 

b. End of month data. 

c. Average for quarter ending with specified month. 

d. First six months. 

e. Third quarter. 

Sources: (i) National Industrial Conference Board. 
(1) Standard Daily Trade Service. 
(2, 3, 5, 6, 8-10) Monthly Bulletin of Statistics. 
(2, 6, 7, 10) Canada Labour Gazette. 
(3, 7) London Economist. 



I. 



Fifteenth of month data. 
Up to January 1921, 39 towns only. 
Annual figures as of June each year. 
December. j. September. 

For 1920 and 1921 data are of first of month. 
1914-18 figures refer to whole country. 



(4, 8) Bulletin de la StaUstique Ginerdc. 

(6, 7, 10) British Labour Gazette. 

(7) Federal Reserve Bulletin. 

(7) Economic Review. 

(7) Weltwirtschaftliche Nachrichten. 



[38] 
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VII. Table 3. — Index Numbers of Retail Prices op Food and Groceries in Selected 

Countries 

(Relative to July 1914. Unit: one per cent) 



Index tor Month 



United 
States 



Canada 

b 



United 
Kingdom 



France 
(Paris) 

d 



Italy 
(Rome) 



Germany 



Sweden 
d 



Nether- 
lands 

(Amster- 
dam) 



New 
Zealand 



Switzer- 
land 



1914 (July) 

1915 " 

1916 " 

1917 " 

1918 « 

1919 " 

1920 " 

1921 " 

1920 January . . 
February . 
March . . . 

April 

May 

June 

July 

August . . . 
September 
October . . 
November 
December 

1921 January . . 
February . 
March . . . 

April 

May 

June 

July 

August . . . 
September 
October . . 
November 
December 

1922 January . . 
February . 
March . . . 



(1) 

100 

98 

109 

143 
164 
186 
215 
i45 

197 
196 
196 
207 
2ix 
215 
215 
203 
199 
194 
189 
i7S 

169 
155 
1 S3 

149 
142 
141 
145 
152 
ISO 
iS° 
149 
147 

139 
139 



(«) 

100 

10S 

"4 

157 

i7S 

186 

227 

148 

206 
212 
216 
216 
224 
228 
227 
221 

215 
213 
206 
200 

i9S 
190 
178 

171 
165 
IS© 
148 

i54 
159 
155 
149 

148 

149 
143 



(3) 

100 
132 
161 
204 
210 
209 
258 
220 

236 
23S 
233 
23S 

246 

25S 
258 
262 
267 
270 
291 
282 

278 
263 
249 
238 
232 
218 
220 
226 
225 
210 
200 
i9S 

185 
179 



(4) 

I0O 
120 
129 

183 
206 
261 

373 
306 

290 
297 
339 
358 
378 
369 
373 
373 
407 
420 
426 
424 

410 
382 
358 
328 

317 
312 
306 
317 
329 
33i 
326 

323 

319 
307 
294 



(s) 
100 

95 
in 

137 
203 
206 
3i8 
402 

27S 
299 
300 
310 
32S 
325 
3i8 
322 
324 
34i 
361 

37S 

367 
376 
386 
432 
421 

409 
402 

417 
430 
461 

459 
458 

469 



(6) 
IOO 



1156 
1274 



IIS6 

1049 
1032 
II29 
1 184 
1272 

I26S 
II9I 
1 188 
II7I 
US 2 
1175 
1274 
1399 
1418 

1532 
1914 

2088 

2219 
2127 



(7) 

IOO 
124 
142 
l8l 
268 
3IO 
297 
232 

298 
29O 
29I 

297 
294 

294 
297 
308 

307 
306 

303 
294 

283 
262 

253 
248 

237 
234 
232 

234 
228 
218 
211 
202 

190 
189 

185 



(8) 

ioo' 
ii4 / 
117' 
146' 

I75 7 

204 

210 

179 

197 
199 
199 
200 
202 
204 
210 
212 
217 
219 
214 
202 

193 
194 

194 
188 

183 
180 

179 
178 
178 
168 

154 

149 

148 



(9) 

100 

112 

119 

127 

139 
144 
167 
164 

i'S8 
160 
162 
163 
163 
163 
167 
171 

173 
177 
176 
179 

178 

i7S 
169 
169 
167 
166 
164 
163 
161 
156 
152 
ISO 

147 



do) 

IOO* 

119* 
141* 

179 * 

222* 
250* 
239* 

208* 



238 

231 

234 
231 
228 

239 
23S 
239 
239 
248 
246 
236 

23O 
224 
221 
2l8 
211 
208 
213 
207 
204 
I98 
I96 
I92 

189 
179 



a. Monthly averages. 

6. Fifteenth of month to end of 1920; beginning of month 
thereafter. 

c. Beginning of month. 

d. Fuel and light included. 

Sources : (1) Monthly Labor Review, U. S. Bureau of Labor 
Statistics. 
(2-4, 9, 10) Canada Labour Gazette. 
(3 - 5> 7~9) British Labour Gazette. 



e. Fifteenth of month. 

/. The figures for 1914-18 relate to the averages for the 

years. 
g. All figures are expressed in terms of June 1914. 
h. June 1 figures. 

(4, 6, 7) Federal Reserve Bulletin. 

(4, 7) Bulletin de la Statistique G&n&rale. 

(Si 6, 8-10) Monthly Bulletin of Statistics. 

(8) Maandeshrift van het Centraal Bureau voor de Statistiek. 
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VII. Table 4a. — Index Numbers of Wholesale Prices in Selected Countries 

(a) Original index numbers 





United States oe 




















America 


Canada 


Untied Kingdom 


France 


Italy 


Germany 


Sweden 


Japan 


Month 
























U.S. 
Bureau of 
Labor" 


Brad- 
street & 


Depart- 
ment of 
labor" 


Econ- 
omist* 


Statist • 


Statistique 
generate * 


Professor 
Bachi" 


Frankfurter 
Zeitung 6 


Svensk 
Handel- 
stidning c 


Bank of 

Japan (for 

Tokyo) » 




(1) 


(a) 


(3) 


(4) 


(5) 


(6) 


(7) 


(8) 


(9) 


(10) 


No. of commodities 


315 


96 


271 d 


44 


45 


45 


76' 


77 


47 


56 


Base period 


1913 




1890-99 


1901-05 


1867-77 


1901-10 


I90I-05 


Jan.1920 


g 


Oct. 1 900 


1913 (average) . . . 


IOO 


9.21 


135-5 


2692 


85.O 


"5-4 


126.0 






132-3 


1914 


IOO 


8.90 


136.1 


2658 


83.O 


117.9 


120.9 


9-23 


116* 


126.3 


1915 


IOI 


9.8s 


148.0 


33^3 


108.0 


161.6 


167.2 




145 


127.8 


1916 " 


124 


II.82 


182.0 


4322 


135-6 


217.6 


253-5 




185 


154-9 


1917 


176 


IS.64 


237.0 


5496 


175-2 


302.4 


373-9 




244 


196.4 


1918 " 


196 


18.71 


278.3 


6056 


192-5 


392.1 


515-5 




339 


259.0 


1919 " 


212 


18.66 


293.2 


6332 


205.6 


411.8 


460.9 




330 


316.6 


1920 " 


244 


l8.8l 


333-8 


7627 


251.0 


S88.9 


786.5/ 


140 


347 


343-2 


1921 " 


156 


"•37 


246.1 


4874 


159.8 


398.8 


727.6^ 


166 


211 


265.1 


1920 January . . . 


248 


20.37 


338.4 


7768 


245-3 


562.7 


639.2 


IOO 


319 


398.0 


February . . 


249 


20.87 


343-5 


8160 


260.4 


603.3 


701.2 


131 


342 


414-6 


March 


253 


20.80 


349-0 


8352 


261.8 


641.0 


758.5 


146 


354 


425.2 


April 


265 


20.71 


353-1 


8232 


266.1 


679.2 


836.3 


146 


354 


397-2 


May 


272 


20.73 


356-6 


8199 


260.0 


635-9 


831.8 


156 


361 


359-7 


June 


269 


19.88 


349-3 


7847 


255-7 


569.6 


796.0 


134 


366 


327-7 


July 


262 


19-35 


346.8 


7876 


254.6 


572.9 


761.3 


136 


363 


316.6 


August 


2SO 


18.83 


330-2 


7743 


253-5 


579-5 


787.8 


141 


365 


3"-o 


September . 


242 


17.97 


326.6 


7645 


248.7 


607.7 


825.9 


144 


362 


305-0 


October . . . 


225 


16.91 


317.6 


7175 


239-9 


580.0 


829.8 


146 


346 


298.4 


November . 


207 


iS-68 


304.2 


6594 


223.8 


532.6 


844.4 


152 


331 


292.7 


December . 


189 


13-63 


290.S 


5924 


207.2 


502.6 


825.8 


153 


299 


272.0 


1921 January . . . 


177 


12.66 


281.3 


5617 


197.2 


470.0 


809.5 


143 


267 


265.8 


February . . 


167 


12.37 


270.1 


S176 


183.0 


436.3 


772.8 


137 


250 


258.0 


March 


l62 


11.86 


263.1 


5097 


177.2 


416.0 


760.5 


131 


237 


253-0 


April 


154 


"•37 


253-7 


4929 


169.8 


401.3 


735-7 


130 


229 


251.1 


May 


ISI 


10.82 


247-3 


4910 


162.2 


380.8 


689.1 


122 


218 


252.4 


June 


I48 


10.62 


242.6 


4810 


iSS-8 


375-7 


641. 1 


128 


218 


253-9 


July 


I48 


10.73 


238.6 


4798 


158.2 


381.6 


655-2 


136 


211 


259.8 


August 


IS2 


11.06 


236.4 


4819 


154-3 


3830 


682.6 


159 


198 


263.5 


September . 


IS2 


11.09 


232.7 


4924 


149.4 


397-7 


730.8 


168 


182 


273-5 


October . . . 


IS© 


n. 19 


229.2 


4588 


138.4 


383-0 


754-9 


184 


175 


289.8 


November . 


149 


"•35 


227.3 


4458 


136.7 


383-6 


749-5 


249 


174 


283.3 


December . 


149 


11.31 


230.7 


4357 


133-6 


376-5 


749-2 


303 


172 


277.0 


1922 January . . . 


148 


"•37 


227.7 


4284 


132.5 


326.7 


727-3 


320 


170 


272.5 


February . . 


iSi 


11.42 


229.5 


4259 


132.2 


354-2 


708.7 


352 


166 


269.6 


March .... 


152 


11.60 


225.6 


.... 


133-3 


.... 


672.1 


435 


164 


.... 


April 


. . . 


n-53 








.... 






... 






a. Average for month. 
6. First of the month. 

c. Middle of the month. 

d. 272 commodities for 1913-14. 

e. Last of the month. 

/. New index numbers for 1920 and 1921, based upon 



prices of 76 commodities . See L'Economista, February 
13, 1921, p. 981. For 1913-19, 38 commodities. 
The base is the average index number of the twelve 

months ended June 30, 19 14. 
Average for the six months ended December 31, 1914. 
Relative to July 1914 as 100. 
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VII. Table 46. — Index Numbers of Wholesale Prices in Selected Countries 
(6) Index numbers relative to IQ13 average as 100 (unit: one per cent) 



Month 



United States of 
America 



U.S. 

Bureau of 

Labor" 



Brad- 
street 6 



Canada 



Depart- 
ment of 
Labor c 



United Kingdom 



Econ- 
omist « 



Statist 



France 



Statistique 
generate e 



Italy 



Professor 
Bachi « 



Frankfurter 
Zeitung 6 



Germany 



Sweden 



Svensk 
Handel- 
stidning" 



Japan 



Bank of 

Japan (for 

Tokyo)" 



No. of commodities 



(1) 
315 



M 

96 



(3) 
271' 



(4) 
44 



(5) 
45 



(6) 
45 



(7) 
76' 



(8) 

77 



(9) 
47 



do) 
56 



1913 (average) . . 

1914 " 

1915 " •• 
1916 

1917 " •■ 

1918 

1919 

1920 " 

1921 " 

1920 January . . 
February . 
March . . . 

April 

May 

June 

July 

August . . . 
September 
October . . 
November 
December 

1921 January . . 
February . 
March . . . 

April 

May 

June 

July 

August . . . 
September 
October . . 
November 
December 

1922 January . , 
February . 
March ... 
April 



100 
100 
101 
124 
176 
196 
212 
244 
156 

248 
240 
253 
265 
272 
269 
262 
250 
242 
225 
207 
189 

177 
167 
162 
154 
151 
148 
148 
152 
152 
150 
149 
149 

148 
151 
152 



100 

97 
107 
128 
170 
203 
203 
204 
123 



100 
100 
109 
134 

i75 
205 
216 
246 
182 



220 


250 


227 


254 


226 


258 


225 


261 


225 


263 


216 


2 S 8 


210 


256 


204 


243 


195 


241 


184 


234 


170 


224 


148 


215 



137 
134 

129 

123 

117 

"5 

117 
120 
120 
122 
123 
123 

123 
124 
126 

125 



208 
199 
194 
187 
183 
179 
176 

174 
172 
169 

168 
170 

168 
169 
166 



99 
123 
160 
204 
225 

235 
283 
181 

288 

3°3 
310 
306 

304 

291 

293 
288 
284 
266 

245 

220 

209 
192 
189 
183 
182 
179 
178 
179 

183 
170 
166 
162 

159 
158 



100 
98 
127 
160 
206 
226 
242 

295 
188 

289 
306 
308 

313 
306 
301 

300 
298 

293 
282 
263 
244 

232 

215 
208 
200 
191 

183 
186 
182 
176 
163 
161 
157 

156 

156 
158 



100 

102 
140 
189 
262 
34° 
357 
5io 
346 

488 
523 
555 
588 

55i 
493 
496 

5°i 
526 

503 
462 

435 

407 

378 
360 

347 
33° 
325 
33i 
332 
345 
332 
332 
326 

314 

306 

307 



100 

96 

133 
201 

297 
409 
366 
624' 

577 ' 

507 
556 
602 
664 
660 
632 
604 
625 

655 
658 
670 
655 

642 
613 

604 
584 
547 
509 
520 
542 
580 
599 
595 
595 

577 
562 

533 



100* 



1521 
1796 

1083 
1419 
1582 
1582 
1690 
1452 
1473 
1528 
1560 
1582 
1647 
1658 

1549 
1484 
1419 
1461 

1322 

1387 
1517 
1798 

1843 
2067 
2798 
3348 

3565 
3952 



5899 



116* 

145 
185 
244 
339 
330 
347 
211 

319 
342 
354 
354 
361 
366 
363 
365 
362 

346 
33^ 

299 

267 
250 

237 
229 

218 
218 
211 
198 
182 
175 
174 
172 

170 
166 
164 



100 
96 

97 
117 
148 
196 
239 
259 
198 

301 

313 
321 
300 
272 
248 
239 
237 
230 
226 
221 
206 

201 

195 
191 
190 
191 
192 
196 
199 
207 
220 
214 
209 

206 
204 
201 



For footnotes, see preceding page. 



Sources: (i) M onthly Labor Review, U. S. Bureau of Labor 
Statistics. 

(2) Bradstreet's. 

(3) Canada Labour Gazette. 

(4) Economist, 
is) Statist. 



(S, 8, 9) Monthly Bulletin of Statistics. 

(5) N. Y. Journal of Commerce. 

(6) Bulletin de la Statistique Generate. 
(6-10) Federal Reserve Bulletin. 

(7) L'Economista. 

(10) Reports, Bank of Japan. 
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VII. Table 5. — Index Numbers of Wholesale Prices in the United States, by Groups 

(Relative to 1913. Unit: one per cent) 



Month 


AU 

commod- 
ities- 


Farm 
products 


Food, 
etc. 


Cloths 

and 

clothing 


Fuel and 
lighting 


Metals 

and 

metal 

products 


Lumber 

and 
building 
materials 


Chemicals 
and 

drugs 


House- 
furnishing 
goods 


Miscel- 
laneous 




(1) 


(2) 


(3) 


(4) 


(5) 


(6) 


(7) 


(8) 


(9) 


(10) 


1913 (average) ... 


IOO 


IOO 


IOO 


IOO 


IOO 


IOO 


IOO 


IOO 


IOO 


IOO 


i 9 *4 " ••• 


100 


103 


103 


98 


96 


87 


97 


IOI 


99 


99 


1915 * ••• 


IOI 


I°5 


104 


IOO 


93 


97 


94 


114 


99 


99 


1916 


124 


122 


126 


128 


119 


148 


IOI 


159 


"5 


120 


1917 " 


176 


189 


176 


181 


175 


208 


124 


198 


144 


155 


1918 


196 


220 


189 


239 


163 


181 


151 


221 


196 


193 


1919 


212 


234 


210 


261 


173 


161 


192 


179 


236 


217 


1920 " 


244 


2l8 


236 


302 


238 


186 


308 


2IO 


337 


236 


1921 


156° 


I20 


144 


188 


194 


131 


205 


167 


247 


156 


1920 January . . . 


248 


246 


253 


350 


184 


177 


268 


189 


324 


227 


February . . 


249 


237 


244 


356 


187 


189 


300 


197 


329 


227 


March 


253 


239 


246 


356 


192 


192 


325 


205 


329 


230 


April 


265 


246 


270 


353 


213 


195 


341 


212 


331 


238 


May 


272 


244 


287 


347 


235 


193 


34i 


215 


339 


246 


June 


269 


243 


279 


335 


246 


190 


337 


2l8 


362 


247 


July 


262 


236 


268 


317 


252 


191 


333 


217 


362 


243 


August 


250 


222 


235 


299 


268 


193 


328 


2l6 


363 


240 


September . 


242 


2IO 


223 


278 


284 


192 


3i8 


222 


371 


239 


October . . . 


225 


182 


204 


257 


282 


184 


313 


2l6 


371 


229 


November . 


207 


165 


195 


234 


258 


170 


274 


207 


369 


220 


December . 


189 


I44 


172 


220 


236 


157 


266 


188 


346 


205 


1921 January . . . 


177 


I36 


162 


208 


228 


152 


239 


182 


283 


190 


February . . 


167 


129 


150 


198 


218 


146 


221 


I 7 8 


277 


180 


March 


162 


125 


150 


192 


207 


139 


208 


171 


275 


167 


April 


154 


"5 


141 


186 


199 


138 


203 


168 


274 


154 


May 


151 


117 


133 


181 


194 


138 


202 


166 


262 


151 


June 


148 


"3 


132 


180 


187 


132 


202 


166 


250 


150 


July 


148 


"5 


134 


179 


184 


125 


200 


163 


235 


149 


August 


152 


118 


152 


179 


182 


120 


198 


l6l 


230 


147 


September . 


152 


122 


146 


187 


178 


120 


193 


l62 


223 


146 


October . . . 


150 


119 


142 


190 


182 


121 


192 


l62 


218 


145 


November . 


149 


114 


142 


186 


186 


119 


197 


l62 


218 


145 


December . 


149 


"3 


139 


185 


187 


119 


203 


l6l 


218 


148 


1922 January . . . 


148 


116 


134 


183 


183 


117 


202 


159 


214 


146 


February . . 


151 


126 


138 


183 


183 


"5 


202 


159 


213 


IS© 


March 


152 


128 


138 


182 


183 


114 


202 


159 


213 


153 



a. Annual 1921 data are monthly average index numbers. 
Sources: Monthly Labor Review, U. S. Bureau of Labor Statistics. 



C42] 



STATISTICAL RECORD 

VIII. Table 1a. — Adjusted Relatives Indicative oe the Volume oe Manufacture 

(Ordimtes of trend = 100) 



133 



Month 



Iron and Steel 



Pig iron 


Steel ingots 


produced 


produced 


« 


(2) 


126.6 


134-7 


118.9 


122.9 


111.8 


111.9 


91.4 


109.7 


7S-4 


90.6 


81.0 


96.6 


92.9 


107.5 


103. 1 


108.0 


94.8 


b 


66.1 


b 


89.8 


b 


97-9 


b 


112.8 


126.0 


117.6 


127. 1 


119.6 


I3S-6 


98.9 


124.0 


105.8 


127.8 


1131 


125.8 


1 14. 1 


"5-9 


"5-4 


"4-S 


iiS-8 


in. 2 


116.5 


103.2 


i°7-S 


95-3 


98.1 


92.7 


88.5 


90.4 


77-4 


77.8 


S2-S 


61.6 


40.8 


63.8 


39-8 


59-8 


39-5 


43 -5 


32-7 


34-6 


34-4 


38.6 


36-9 


37-i 


41.0 


46.0 


51.0 


54-9 


58.2 


SS-3 



Paper 



Newsprint 
produced 



Book paper 
produced 



Fine paper 
produced 



Wrapping 

paper 
produced 



Paper board 

produced 



Lumber 

cut 
total 3 

varieties 



Leather" 

sole 
produced 



1919 January . . 
February . 
March . . . 

April 

May 

June 

July 

August . . . 
September 
October . . 
November 
December 



1920 January . . 
February . 
March . . . 

April 

May 

June 

July 

August . . . 
September 
October . . 
November 
December 



192 1 January . . 
February . 
March . . . 

April 

May 

June 

July 

August . . . 
September 
October . . 
November 
December 



1922 January . 
February 
March . . 



S9-o 
64.8 
66.5 



65.0 
76.1 
91.2 



(3) 

97-7 
99.0 

98.7 
98.7 
90.2 
97.8 

97-5 
98.1 
102.7 
105.9 
102.6 
107. 1 

108.1 
107.2 
108.8 
107.7 
109.2 
109.7 
no.i 
110.1 
109.7 
104.2 
106.8 
107.6 

101.7 

96.5 
90.0 

95 -4 
65.0 
72.1 
78.4 
86.3 
89.7 

83.S 
90.0 
92.0 

85.2 
90.9 



(4) 

9S-2 
90.7 

79-3 
90.4 
97-S 
97.2 
107.7 

1 14.0 
106.5 

ioS-7 
105.0 

1 20. 1 

125.4 
117. 1 

"7-5 
122.5 
1 14.4 

123.3 
129.4 
125.0 

H9-3 
107.4 
108.2 
100.4 

81.3 
77-7 
68.8 
64.4 
61.0 
68.9 
68.0 
78.8 
76.9 
77.2 
85.1 
90.9 

89.6 
90.6 



(s) 

102. 1 
96.6 

79-9 
81.8 

85.8 
99.4 

115. 2 
122.8 
113-2 
111.4 
109.2 
113 -o 

114.8 
107.7 

IIO.O 

1 15.0 
103.3 
117.8 
123.0 
116.7 
1 14.7 

104.0 

99.0 
94.9 

75-6 
70.0 
56.6 
51-4 
5 2 -4 
58-7 
60.5 

6S-5 
65-7 
66.9 

73 -o 
85-7 

86.0 
89.4 



(6) 
89.9 
87.O 
78.8 
84.8 

94-5 
107.8 
118.7 
117.6 
109.8 
104.5 
104.4 
1 1 1.6 

120.3 
111.6 
1 10.4 
127.9 
1 14.8 
125.0 
13 1 -4 
I3I-3 
118.8 
110.9 
105.2 
9S-o 

74.6 
83.4 
76.5 
85-4 
82.7 

84.4 
81.7 
96.6 
96.1 

93-4 
101.7 
109. 1 

106.2 
106.0 



(7) 
98.4 

95-9 
91.1 

93-7 

93-8 

92.9 

99.1 

109.1 

107.7 

113-1 

H3-2 

121. 1 

133-8 
120.3 
126.7 
122.4 
122.3 
121.4 
1 19.0 

1 14. 2 
117.8 

99-7 
76.6 

73-7 

64.7 
82.5 

79-4 
74.1 
63.2 

65-7 
52.1 

63-S 
77-o 
83.0 
90.6 
91.7 

80.2 
92.3 



(8) 

93-7 

9S-6 

93.0 

96.2 

95-7 

89-5 

94.2 

107.9 

106.6 

116.5 

1 10. 1 
101.4 

117. 2 
120.5 
118.7 
118.6 
1 13.0 
.103.2 

92.4 

99-7 
98.6 

97-7 
92.6 
82.9 

77.6 
84.4 
81.9 
81.6 
82.4 
77-4 
7S-3 
83.0 
81.0 
90.8 
99.0 
102.3 

111.0 

122.3 



(0) 

109.4 

91.0 

92.8 

108.7 

106.3 

108.6 

99.8 

102.6 

102.0 

101.4 

87.4 

89.9 

90.8 
81.6 
94.0 

84.7 
90.9 

9S-2 
80.7 

70-5 
73-3 
77-8 
70.1 
72.1 

63-S 
62.8 
72.0 
7S-8 
83.2 
81.1 
76.3 
85-7 
80.3 
83-4 
90.9 

93-i 

88.2 
78.2 



a. Unadjusted relatives. 



b. Data not available. 
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VIII. Table ib. — Adjusted Relatives Indicative of the Volume of Manufacture 



Month 



Textiles 



Cotton 

consumed 



Wool 

consumed 



Food 



Wheat 

flour 

produced 



Cattle 

slaughtered 



Hogs 
slaughtered 



Sugar 
meltings 



Tobacco 



Large 

cigars 

produced 



< Small 
cigarettes 
produced 



Tobacco 
and snuff 
produced 



1919 January . . 
February . 
March . . . 

April 

May 

June 

July 

August . . . 
September 
October . . 
November 
December 

1920 January . . 
February . 
March . . . 

April 

May 

June 

July 

August . . . 
September 
October . , 
November 
December 

1921 January . , 
February , 
March . . . 

April 

May 

June 

July 

August . . . 
September 
October . , 
November 
December 

1922 January . . 
February . 
March . . , 



(1) 

107.8 

91.6 

81.6 

93-1 

93 -o 

94.2 

103.2 

104.3 

106.4 

111.9 

105.3 

109.2 

112.8 
106.6 
108.7 
109.6 
101.9 
108.6 
104.4 

99-7 
98.2 
79.0 
72.1 
64.4 

66.1 
81.2 

79-5 
76.8 
80.1 
88.S 
80.0 

9S-o 
101.8 

96.2 
109.0 
105.7 

96.1 
94.8 
93-4 



W 

77.2 

5i-4 

54-9 

71.7 

79.8 

103.1 

121.5 

123.2 

127.0 

142.6 

120.8 

127-5 

144.2 

121.8 

118.5 

112.S 

9i-5 

84.4 

71.2 

87.2 

77-9 
84.0 
S8.0 
5°-7 

62.6 
68.9 

79-4 
86.3 
89.6 
109.6 
101.3 
126.8 
129.4 
140.6 
132.2 
124.8 

123.9 
121.9 



(3) 

96.0 
87.6 
116.8 
125.8 
119.4 
103.4 
103.6 
123.6 

127-5 
127.8 

"3-9 
109.9 

117.2 

103.8 

102.5 

86.5 

97-4 

97-8 

107-3 
108.7 
80.7 
73-S 
73-4 
84.8 

80.4 

81.9 

103.9 

107.8 

99-7 
111.7 
134.2 

I4I-4 

122.0 

118.7 

81.1 

77.8 

87.1 
1 1 2.7 



(4) 

I5O.4 
III.9 

99-S 
101.4 

109.5 

9S-S 
122.6 
119.8 
109.2 
120.7 
124.3 
123. 1 

108.4 

100.7 

103.6 

101.9 

94-7 

95-6 

94.2 

94.2 

103.0 

87.0 

97-3 
81.4 

87.2 
84.7 
94.0 
94.0 
84.4 
91.7 
81.7 
91.7 
83.0 
72.6 
72.4 
69.2 

79.2 
89.4 



(5) 

136.0 
116.9 
107. 1 
1 10.3 
111.4 
1 10.3 
106.4 

93-8 

100.2 

98.2 

87.1 

107.0 

108.9 

78.9 

106.0 

89-S 
104.2 
103.0 
97-4 
99-4 
98.4 
90.6 
86.8 
80.0 

84.0 

96.9 

91.7 

100.2 

92.8 

102.4 

101.0 

108.5 

1 10.3 

100.2 

88.3 

72.4 

70-9 
86.1 



(6) 

99-S 
119.6 
1 14.4 
122.3 
123.0 
122.6 
112. 2 

77-7 
119. 1 
102.2 

105.3 
91.0 

H3-3 
135-6 
143-7 
132-8 
in. 2 
122. 1 
124.5 
101.1 
59-2 
57-o 
104.3 
102.0 

73-4 
99-S 
131-0 
97-o 
86.5 

74-9 
76.0 

1 10.8 
69.8 
88.9 

"3-4 

1 10.9 

133- 1 
IS6-7 
166.1 



(7) 

90.3 
87.7 
87.9 
86.5 
85.8 
86.5 
88.0 
81.0 
86.8 
92.1 

95-4 
108.5 

1 12.4 
105.6 
119.4 
109.9 

104.7 

106.5 

104.5 

102.4 

102.3 

96.0 

96.9 

83-7 

80.7 
90.0 
88.8 
91.4 

85-5 
91.9 
86.2 
94.1 
91.7 
84.8 
88.1 
76.8 

77.2 
81.9 



(8) 

99-9 
100.2 

113-2 
88.6 
85.2 

89-5 

94.1 

■103.7 

114.1 

124.8 

125-3 
135-8 

122.6 

95-7 
108.3 
103.9 
101.7 

98.3 
65.2 
78.2 

78.5 
76.0 
77.1 
77-3 

90.2 

93-9 
92.7 
90.0 
90.1 

85-3 
76.1 

95-9 
89.7 
82.1 

77-9 

70.7 

73-o 
61.7 



Co) 

88.8 
87.5 
844 
92.1 
96.1 

92-5 
101.8 

99-5 
105.3 
107.6 
102.6 
103.1 

103.0 
101.3 
111.9 
105.9 
102. 1 
100.6 
94.8 
89.2 

92-3 
74-2 
60.3 
62.5 

75-9 
87-5 
93-6 
87.4 
82.5 

93-5 
88.7 
94.9 
91.2 

94-5 
89.6 
82.9 

95-4 
94.6 
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VIII. Table 2. — Adjusted Indices of the Volume of Manufacture 
(Ordinates of trend = 100) 



Month 



All 
groups « 



Iron and 
steel 



Lumber 



Paper 



Textiles 



Leather c 



Food 



Tobacco 



1919 January . . 
February . 
March . . . 

April 

May 

June 

July 

August . . . 
September 
October . . 
November 
December 

1920 January . . 
February . 
March . . . 

April 

May 

June 

July 

August . . . 
September 
October . . 
November 
December 

1921 January . . 
February , 
March ... 

April 

May 

June 

July 

August . . . 
September 
October . . 
November 
December 

1922 January . . 
February , 
March . . . 



(1) 

108.6 

98.1 

94.1 

97-5 

93-8 

96.2 

104.2 

108.2 

106. 1 

103.1 

103.2 

107.0 

118.2 

112.9 

116.5 

1 10.8 

108. 1 

108.3 

102.6 

103. S 

99-5 

934 

87.0 

81.4 

78-3 
80.4 
77.1 
77.0 

74-9 
76.0 
71.8 
82.1 
81.0 
83.8 
87.9 
87.6 

89.6 
95-6 



(*) 
132.0 
121.6 
111.9 
103.6 

85.5 
91.4 
102.6 
106.4 
94-8* 
66.1 h 
89.8* 
97-9* 

121.6 
123.9 
1303 
115-6 
120.5 
121.6 

"5-3 
1 14.8 
112. 7 
107.6 
994 
94-5 

89.8 

77-7 
58.6 
56.1 

S3-i 
42.2 

34-o 
37-2 
37-° 
44-3 
53-6 
56.3 

63.0 

72-3 
8.30 



(3) 

93-7 
95-6 
93-o 
96.2 

95-7 

89-5 

94.2 

107.9 

106.6 

1 16.5 

1 10. 1 
101.4 

117. 2 
120.5 
118.7 
118.6 

1 130 

103.2 

92.4 

99-7 
98.6 

97-7 
92.6 
82.9 

77.6 
84.4 
81.9 
81.6 
82.4 
774 
75-3 
83.0 
81.0 
90.8 
99.0 
102.3 

in.o 
122.3 



(4) 

95-8 

93-2 

85.6 

90.4 

93 -o 

99-7 

107.8 

1 1 1 .4 

107.4 

107. 1 
105.8 
1 14.0 

"9-5 
112.5 
113-8 

1 19. 2 
112.8 

"94 
123.0 
120.5 
1 16.0 
106.1 
102.0 
96.8 

81.9 
83-5 
75-8 
77.0 
66.6 
71.9 
71.1 
81.6 

83-5 
82.3 
89.6 
95-2 

91.0 
94.6 



(5) 

96.4 
76.6 
71.9 
85.1 
88.1 

974 
no.i 
in. 1 

"3-9 
123.6 
111.0 
116.1 

124.6 

112.6 

1 1 2.4 

1 10.8 

98.2 

99.6 

91.6 

95-i 
90.4 
80.9 
66.8 
59-i 

64.9 

76.5 

79.6 

80.4 

83.8 

96.2 

87.9 

107.0 

112. 1 

112.9 

117.8 

112.7 

106.5 
105.0 



(6) 

IO9.4 

9I.O 

92.8 

108.7 

106.3 

108.6 

99.8 

I02.6 

I02.0 

IOI.4 

87.4 

89.9 

90.8 
81.6 
94.O 
84.7 
90.9 

95-2 
80.7 

70.5 
73-3 
77.8 
70.1 
72.1 

635 
62.8 
72.0 
75-8 
83.2 
81.1 
76.3 
85-7 
80.3 

834 
90.9 

93-1 

88.2 
78.2 



(7) 
120.6 
104.6 
109.6 
115-2 
H5-2 
105.2 

IIO.I 

1 10.3 
115-0 
"5-7 
108.8 
1 10.7 

112.4 

99.9 

108,0 

96.0 

99.8 

101.0 

103.2 

101.8 

88.7 

79-9 
86.2 
84.6 

82.4 

88.2 

101.1 

101.3 

92.7 

100.4 

106.3 

117.1 

103.6 

99.1 

84.1 

77-7 

85.7 
104.4 



(8) 

93-8 
92.6 

97-3 

88.5 

87.6 

88.9 

93-2 

93-8 

101.4 

108.3 

108.8 

118.3 

1 14.6 
100.8 

"3 5 

106.7 

103.0 

102.0 

86.8 

90.1 

90.8 

83.6 

81.7 

76.9 

83-5 
91.1 

9i-3 
90.1 

86.8 
89.6 
82.7 

95-o 
90.8 

8S-7 
84-3 
75-6 

79.2 
76.4 



a. Including unadjusted index for leather. 



b. Based on pig iron only. 



c. Unadjusted. 
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VIII. Table 3a. — Unadjusted and Adjusted « Indices oe Employment 
(Average for iqiq = 100 per cent) 



Month 



1919 January 

February 

March 

April 

May 

June 

July 

August 

September .... 

October 

November 

December 

1920 January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

1921 January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

1922 January 

February . 

March . . . 



U.S. 

Bureau of 

Labor 

Statistics 

(13 
groups) 
(unad- 
justed) 



(1) 
IOI 

95 
96 
96 
98 
101 
102 

IOI 

103 

99 

102 

i°5 

106 

106 

107 

108 

108 

108 

100 

100 

97 

94 

89 

83 

74 
80 
80 
80 
81 
82 
82 
81 
83 
85 
86 
86 

84 
84 
80 



New York 
Industrial 
Com- 
mission 

(n 
groups) 
/unad- 
justed) 



M 

99 
98 
97 
97 
96 
96 

99 
101 

102 

IOI 

104 
107 

108 

107 
no 
109 
107 
106 
106 
104 
103 
101 

95 

88 

82 
82 

83 
82 
81 
79 
77 
77 
80 
82 
82 
82 

81 
83 
84 



Average of 
(1) and (2) 



(unad- 
justed 



(3) 
IO0 
96 
96 
96 

97 
98 
100 
101 
102 
100 
103 
106 

107 

106 

108 

108 

108 

107 

103 

102 

100 

98 

92 

86 

78 
81 
82 
81 
81 
80 
80 

79 
82 

83 
84 
84 

82 

84 
82 



(adjusted) 



(4) 

IOO 

96 

95 
96 
96 

99 
102 
104 
103 
101 
102 
i°5 

107 

106 

107 

108 

107 

107 

104 

104 

101 

99 

9i 

84 

78 
80 
80 
80 
80 
81 
81 
82 
82 
84 
83 
83 

82 

83 
81 



Ikon 
and 

Steel 
(unad- 
justed) 



(S) 
Il8 
III 
IO9 
I04 

99 

99 
102 

i°5 
106 

70 
83 



no 

112 
114 
113 
i°5 
in 
no 
109 
in 
in 
108 
98 

81 
81 

77 
70 

69 
65 
56 
58 
60 
64 
66 
66 

61 
67 
69 



Auto- 
mobiles 
(adjusted) 



(6) 

86 

85 

85 

90 

94 
100 
103 
107 
no 
in 
114 
114 

122 
122 
119 
118 

113 
112 
112 
107 

IOO 

86 
78 
78 

31 
42 

52 

65 
68 

69 
69 
66 

63 
60 
60 
61 

59 
60 

59 



Railroad 

Cars 
(adjusted) 



(7) 
119 
I07 
I06 

i°5 
104 
104 

i°5 
96 
96 
89 
84 
85 

87 



99 
"5 
119 
100 
no 
102 
98 
94 



80 
70 
67 
64 
61 
61 
60 
61 
61 
61 
61 
61 

61 
61 
65 



Metals, 
Machinery, etc. 



(unad- 
justed) 



(8) 

106 
103 
I02 

99 
96 
92 
95 
99 
99 
98 
102 
106 

108 
107 
m 
no 
108 
108 
108 
106 
103 
102 
98 
90 

81 
77 
74 
70 
67 
62 
59 
59 
60 

63 
64 
66 

64 
66 
68 



(ad- 
justed) 



(9) 
104 
103 
IOI 

99 
96 
92 
96 
101 

IOO 
IOO 
IOI 

104 

106 
106 
no 
no 
108 
108 
108 
108 
104 
104 
97 



80 
77 
73 
70 

67 
62 
60 
61 
61 

65 
64 
64 

63 
66 
67 



Chem- 
icals, 

Oils, 
Paints, 

etc. 
(unad- 
justed) 



do) 

I°5 

I02 

98 

98 

97 

97 

99 

100 

IOO 
IOO 

103 
103 

105 

104 

105 

104 
102 
104 
106 

106 
104 

105 

102 
97 

93 
9i 
90 

88 
86 
85 
83 
82 
80 
82 
82 
81 

79 

79 
79 



Wood- 
work, 
etc. 
(unad- 
justed) 



(n) 

92 

94 
100 

98 

IOO 

102 

105 

107 

104 

95 

97 

102 

108 
108 
in 
no 
109 
no 
in 
no 
109 
106 
98 
91 

78 
82 

83 
83 
82 
82 
78 
80 
82 

83 
86 

87 

86 
88 
90 



a. Adjusted indices are corrected for seasonal variation. 
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VIII. Table 36. — Unadjusted and Adjusted • Indices of Employment 
{Average for iqiq = 100 per cent) 



Month 



Cotton 
Manu- 
factures 
(unad- 
justed) 



Woolen 
Manu- 
factures 
(unad- 
justed) 



Clothing, etc. 



(unad- 
justed) 



(ad-' 

justed) 



Leather 



(unad- 
justed) 



(ad- 
justed) 



Boots and Shoes 



(unad- 
justed) 



.(ad- 
justed) 



Paper 



(unad- 
justed) 



Printing, etc. 



.(unad- 
justed) 



(ad- 
justed) 



1919 January . . 
February . 
March . . . 

April 

May 

June 

July 

August . . . 
September 
October . . 
November 
December 



1920 January . . 
February . 
March . . . 

April 

May 

June 

July 

August . . . 
September 
October . . 
November 
December 



1921 January . . 
February . 
March . . . 

April 

May 

June 

July 

August . . . 
September 
October . . 
November 
December 

1922 January . . 
February . 
March . . . 



M 

93 
90 
90 

9i 
102 
103 

105 

i°5 
106 
107 

105 

109 

108 
106 
108 
107 
106 
107 
108 
107 
106 
103 
98 
95 



105 
102 
101 
103 
103 
105 
106 
108 
109 
109 
108 

109 

i°5 
75 



M 

85 

50 

64 

88 

100 

114 

118 

117 

117 

118 

118 

"5 

120 
117 
121 
121 

120 
112 
5i 
47 
64 
68 
60 
48 

47 
68 

79 
97 
102 
104 
104 
102 
104 
104 
103 
101 

95 
96 



(3) 

93 

93 

94 

96 

96 

96 

100 

100 

106 

108 

109 

112 

"3 

"3 
117 

"5 
no 
106 

101 

98 

100 

100 

88 
78 

78 
88 
94 
95 
95 
93 
93 
88 

99 
101 

95 



96 
102 
102 



(4) 

93 

90 

90 

94 

97 

98 

104 

107 

104 

105 

109 

"3 

"3 
no 

"3 
113 
no 
107 
105 
105 
98 

97 
88 

79 

78 
86 
90 

93 
96 

95 
97 
95 
97 
98 

95 
97 

95 
100 

98 



(s) 

94 

94 

95 

95 

98 

100 

102 

103 

106 

105 

106 

106 

108 
105 
106 

102 

101 

97 

97 

92 

85 
80 

74 
69 

68 
68 

7 1 
63 
67 

72 

74 
75 
75 
76 
80 
84 

86 
87 
84 



(6) 
90 
92 

93 
97 
101 
102 
102 
103 
107 
106 
106 
103 

i°S 
103 

103 
104 
104 
100 

98 
92 

87 
82 

74 
66 

64 
66 
69 
65 
69 
75 
74 
75 
76 
78 
80 
81 

82 
85 



(7) 

100 

100 

100 

96 

98 

97 

97 

100 

101 

103 

105 
107 

108 
106 

107 

106 

103 

103 

94 

94 

80 

77 
73 
74 

73* 

79 
80 
80 

83 
87 
90 
95 
95 
94 
93 
95 

98 
100 

97 



(8) 

98 
98 
98 
96 

100 

98 

97 
101 
103 

i°5 
105 

105 

107 
105 
105 
107 
105 
104 

94 
94 
82 

79 

72 
72 

7i 

78 
78 
80 

85 
88 

91 
95 
97 
96 
92 
93 

96 
98 

95 



(9) 
101 

99 

98 

95 

90 

96 

98 

100 

104 

104 

107 

108 

109 
108 

"3 
112 

113 
"3 
117 
118 
118 
118 
114 
no 

104 

100 

96 

86 

74 
74 
74 
75 
77 
79 
84 
84 

84 
85 
85 



(10) 

99 
101 
100 

101 
101 
101 

103 
104 
104 
88 
90 
107 

no 
108 
109 
107 
107 
106 
108 
108 
109 
109 
109 
106 



100 
108 

95 
90 
90 
9i 
9i 
93 
95 
96 

97 

96 
96 
96 



(11) 

98 
100 

99 
102 
102 
103 
104 
105 
104 
88 
89 
i°5 

109 
107 
107 
108 
108 
108 
109 
109 
109 
109 
108 
104 



99 

106 
96 

91 
92 
92 
92 
93 
95 
95 
95 



95 
95 
95 



a. Corrected for seasonal variation. 
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VIII. Table 4. — Price Index of Business Cycles 
(Base: arithmetic average for iqiq — 100; indices refer to first of month) 



Month 



Com- 
bined 
index 



Coke 

(Connells- 
ville) 



Cotton- 
Seed On. 
(crude, 

prime) 



Bar Iron 
(Chicago) 



Pig Iron 
(No. 2 
foundry 
Birming- 
ham) 



Spelter 
(St. Louis) 



Hides" 
(native 
steer. 
No. 1) 



Pork 
(new 



Cotton 

Sheetings 
(brown, 
southern) 



Print 

Cloths 
(Boston) 



Worsted 
Yarns 

(Bradford 
spun) 



1919 January . . 
February . 
March . . . 

April 

May 

June 

July 

August . . . 
September 
October . . 
November 
December 



1920 January . . 
February . 
March . . . 

April 

May 

June 

July 

August . . . 
September 
October . . 
November 
December 



192 1 January . . 
February . 
March . . . 

April 

May 

June 

July 

August . . . 
September 
October . . 
November 
December 



1922 January . 
February 
March . . 
April 



(1) 
99.2 

93-i 

87.8 

85.2 

87.0 

97.0 

101.6 

108.1 

105.8 

102. 1 

110.0 

1 14.8 

118.2 
120.4 
121.6 
121.0 
128.5 
128.6 
1 24. 1 

"5-7 

108.7 

102.5 

87.2 

74.0 

65.8 
62.9 
57-9 
5i-9 
5i-7 
52-3 
5i-i 
49-8 
52.1 

55-9 
55-7 
53-i 

53-6 
53-2 
55-5 
54-3 



(») 

129.3 

107.7 

91.6 

86.2 

754 

86.2 

91.6 

83.0 

104.5 

86.2 

1 18.5 

140.0 

129.3 
129.3 
129.3 
129.3 
237.0 
301.7 
366.3 
388.0 
366.3 
355-6 
193-9 
161.6 



(3) 

91.7 

91.7 

91.7 

91.7 

91.7 

104.8 

117.9 

123.2 

104.8 

89.1 

102.2 

99.6 

104.8 
102.2 
91.7 
86.5 
79-9 
83-9 
68.1 

55-o 
55-o 
49-8 
41.9 
33-5 



113. 1 


30.1 


97.0 


31-4 


97.0 


26.2 


86.2 


21.0 


70.0 


26.2 


70.0 


28.8 


64.7 


31-4 


59-3 


36.7 


64.7 


36.7 


70.0 


40.6 


66.8 


38.0 


59-3 


36.2 


59-3 


35-9 


59-3 


41.9 


70.0 


52-4 


70.0 


49.8 



(4) 
117.4 

IIO.O 

108. 1 

92.6 
92.6 
92.6 
92.6 

97.0 
97.0 
97.0 

100.7 
102.6 

III. I 
III. I 
129.6 

138.9 
138.9 
138.9 
138.9 
138.9 
138.9 
138.9 
138.9 

120.4 

99-3 
99-3 
96.3 
88.1 
88.1 

83-3 
77.8 
64.8 
64.8 
64.8 
64.8 
61.1 

59-3 
59-3 
574 
59-3 



(5) 

I08.9 

I08.9 

IO8.9 

94.O 

94.O 

90-5 
87.O 
94.O 

97-5 

98.4 

98.4 

H9-5 

126.5 
140.5 
140.5 
140.5 
147.6 
147.6 
147.6 
147.6 
147.6 
147.6 
133-5 
133-5 

123.0 
1054 
93-i 
87.8 
80.8 
77-3 
75-5 
66.8 
66.8 
66.8 
66.8 
63.2 

58.0 
56.2 
54-5 
52-7 



(6) 

109.7 
91.1 

89.7 

94.0 

86.4 

88.2 

101.9 

106.2 

107.6 

100.4 

108.3 

116.2 

136-3 
129. 1 

125-5 
121.9 
1 14.0 
1 10.4 
108.3 
110.4 
116.2 
107.6 
99.0 
80.3 

80.3 
71.7 
68.2 
66.7 
71.0 
68.2 
62.4 
60.3 
59-1 
65-3 
65-3 
66.7 

69.2 
64.6 

65-3 
68.2 



(7) 

73-5 
76.2 

74-7 
80.0 
88.0 
107.3 
112.2 
137.6 
106.7 
120.3 
117.9 
105.5 

98.5 
103.8 
105.0 
99-7 
99-8 
95-5 
93-8 
74-4 
67.2 
65.0 

574 
47.6 

45-9 
40.7 
36.6 
3i-3 
34-o 
40.2 
37-2 
34-9 
33-o 
32.2 

324 
37-i 

40.6 
42.0 

43-i 

40.4 



(8) 

96.2 
96.2 

94-3 

97.2 

109.6 

112.0 

1 10.6 

1154 
100.0 

88.5 
88.5 
91.4 

90.4 
84.6 
78.9 
80.8 
80.8 
78.9 

76.0 

63-5 
61.6 

59-6 
57-7 
57-7 

55-8 
59-6 
57-7 
53-9 
48.1 
46.2 
46.2 

47-i 
49.1 
48.1 
48.1 
48.1 

46.1 

43-3 
50.0 
50.0 



(0) 

93-2 
88.3 
78.5 
73-6 
76.1 
98.1 

105.5 
1 10.4 
112.8 
112.8 
122.7 
127.6 

1374 
147.2 
152.1 
152-1 
152.1 
147.2 
139-8 

1374 

107.9 

98.1 

83-4 
63.8 

S4-o 
54-0 
49.1 

454 
41.7 
41.7 
41.7 

41.7 
49.1 
638 
63.8 
49.1 

58-9 
56.4 
54-0 
Si-5 



do) 

92.0 

82.5 

68.4 

68.4 

77-8 

103.7 

106. 1 

117.9 

113-2 

113-2 

127.3 

129.7 

136.8 
155-6 
150.9 
155-6 
165.1 

153-3 
150.9 
127.3 
108.5 
94.2 

73-i 
61.3 

S9-o 
59-o 
54-2 
47.2 
44-8 
44.8 
43-6 
44.8 

Si-9 
61.3 
637 
S9-o 

58-9 
554 
58.9 
61.3 



(n) 
89.7 

86.1 
87.4 

87.9 

88.8 

91.9 

96.4 

105.4 

112. 1 

116.6 

1 16.6 

120.2 

120.2 
120.2 
143-5 
143-5 
144.4 

132.3 
105.4 
105.4 

93-3 
83.0 
76.2 
59-2 

53-8 
56.0 
56.0 
56.0 
56.0 
54-3 
54-3 
5I-I 
5i-i 
Si.i 
53-8 
54-7 

574 
61.7 
60.5 
574 



a. Corrected for seasonal variation. 



[48] 



STATISTICAL RECORD 



139 



VIII. Table 5. — Adjusted Items of Fundamental Business Statistics" 
(Unit: one standard deviation) 



Month 



1919 January . . 
February . 
March . . . 

April 

May 

June 

July 

August . . . 
September 
October . . 
November 
December 

1920 January . . 
February . 
March . . . 

April 

May 

June 

July 

August . . . 
September 
October . . 
November 
December 

1921 January . . 
February . 
March . . . 

April 

May 

June 

July ..... 
August . . . 
September 
October . . 
November 
December 

1922 January . . 
February . 
March . . . 
April 



Group A 



New York 



(i) 

+ I.I 

+ I.I 
+ 1.4 

+i-7 
+2.3 
+2.8 
+3-6 
+2.9 
+3-o 
+3-5 
+3-4 
+3-6 

+2.9 
+2.4 
+3-3 
+3-i 
+2.4 
+2.9 

+ 2.S 
+2.1 
+2.4 
+ 2.1 
+ 2.0 
+ 2.3 

+ I.O 

+ .9 

+1.0 

+ .6 
+ -7 
+1-3 
+ -7 
+ -7 
+ -9 
+ -3 
+ .8 
+1.1 

+ -3 
+1.0 

+1-5 



Price of 
industrial 

stocks 



(2) 

+ -4 
+ -5 

+ -9 
+i-3 
+2.0 

+2.5 
+2.9 
+2.3 
+2.7 
+3-3 
+3-o 
+2.S 

+2.4 
+1.6 
+2.0 
+2.1 
+i-3 
+i-3 
+1.2 
+ .8 
+ .9 
•7 
.1 

•4 



+ 
+ 



+ 



+ 



+ -4 
+ -7 
+ -9 



Shares 
traded 



(3) 

- -3 

- -3 
+ 1.0 
+ 2.1 
+ 2.9 
+2.7 
+2.9 

+1-5 
+ 1.4 
+3-3 
+2.3 

+1-5 

+ .8 
+ 1.1 

+ 2.1 
+ 2.1 
+ -4 

- -7 

- .2 

- .1 
+ .2 

- .1 
+1.1 
+1.4 

+ -3 

- -4 
+ -3 
+ .2 
+ -4 
+ .6 

- -7 

- -4 

- .2 

- .1 
+ .2 
+ -4 

+ -3 
+ -3 
+1.2 



Group 



(4) 

+ .40 

+ -43 
+1.10 
+1.70 
+2.40 
+2.67 

+3-13 
+2.23 

+2-37 
+3-37 
+2.90 

+2. S3 

+2.03 
+1.70 
+2.47 
+2-43 
+I-37 
+1.17 
+1.17 

+ -93 
+1.17 

+ -9° 
+1.07 
+1.10 

+ -4° 
+ .13 
+ -4° 
+ .27 
+ -4° 
+ -43 

- -23 

- .17 
+ -07 

- .10 

+ -33 
+ .60 

+ -33 
+ .67 
+1.2 



Group B 



Bradstreet's prices 



First day 
of month 



(S) 

+ 1.4 

+ -I 

- .6 

- -5 

- -5 
+ .8 
+ 2.0 

+ 3-7 

+ 2.9 

+ 3-° 

+ 3-6 

+ 4-o 

+ 4-3 

+ 5-i 

+ 4-9 

+ 4-8 



+ 
+ 
+ 
+ 
+ 



4.8 

3-5 

2.7 

1.9 

.6 

- 1.1 

- 3-o 

- 6.1 

- 7-6 

- 8.1 

- 8.9 

- 9-6 
-10.5 
-10.8 

- 10.6 

- 10. 1 

- 10. 1 

- 9-9 

- 9-6 

- 9-7 

- 9.6 

- 9-5 

- 93 

- 9.4 



Entire 
month 6 



(6) 

i -75 

■25 

■55 

•5° 

•15 

1.40 

2.85 

3-3° 

2-95 

3-30 

+ 3.80 

+ 4-15 



+ 
+ 
+ 
+ 
+ 
+ 



+ 4-70 

+ 5-°° 

+ 4-85 

+ 4.80 

+ 4-iS 

+ 3-io 

+ 2.30 

+ 1.25 

- -25 

- 2.05 

- 4-55 

- 6.85 

- 7-85 

- 8.50 

- 9-25 

- 10.05 
-10.65 

- 10.70 
-10.35 

- 10.10 

- 10.00 

- 9-75 

- 9-65 

- 9-65 

- 9-55 

- 9.40 

- 9-35 



Outside 
clearings 



(7) 

+ -9 

+ -3 

+ -7 

+ .6 

+1.9 
+2.0 
+2.8 
+3-2 
+3-5 
+3-7 
+2.8 

+3-9 

+3-7 
+2.8 

+4-9 
+4.0 

+3-6 
+4-3 
+4.0 
+3-6 
+4-i 
+3-i 
+2.0 

+i-7 



Group 



(8) 

+ .82 
+ .02 
+ .08 
+ .05 
+ I.02 
+ I.70 
+ 2.82 

+3-25 
+3.22 

+3-5o 
+3-3° 

+4.02 

+4.20 

+3-9° 
+4.88 

+4-4° 
+3-88 

+3-7° 
+3-*S 
+2.42 
+1.92 
+ .52 
-1.28 
-2.58 



Group C 



Rate on 

four-to-six 

months 

paper 



.0 


-3-92 


- -5 


-4-50 


+ .2 


-4-52 


- -5 


-5.28 


- -7 


-5-68 


- -3 


-5-50 


- .8 


-5-58 


— .2 


-5-iS 


— .2 


-5.10 


- .8 


-5.28 


— 1.1 


■-54* 


— 1.1 


-5.38 


-1.7 


-562 


-i-3 


-5-35 


— .8 


—5.08 



(9) 

+ -9 
+1.1 
+1.0 

+i-3 
+i-3 
+1.6 

+ 1-3 
+ -9 
+ -3 
+ -3 
+ .6 
+ 1.0 

+i-7 
+2.5 
+2.8 

+3-1 
+3-7 
+4-5 
+4-5 
+4-3 
+3-6 
+3-6 
+3-7 
+3-6 

+4.0 
+4.2 

+3-9 
+4.0 

+3-4 
+3-3 
+2.5 
+1-7 
+1.0 
+ .8 
+ -4 
+ -3 

+ -5 
+ -5 
+ -4 



Rate on 
sixty-to- 
ninety 
day paper 



(10) 

+ -9 
+i-3 
+ 1-3 

+ 1.4 
+ 1.6 

+ 1.9 
+ 1.4 
+ .8 

+ -4 
.2 
.6 



+ 
+ 
+ 



+1.8 

+2.7 
+2.8 
+3-0 
+3.6 
+4-4 
+4-1 
+3-8 
+3-3 
+3-2 
+3-4 
+3-i 

+3-8 
+4.2 
+3-8 
+3-9 
+3-3 
+3-2 
+2.4 
+1-5 
+1.0 

+ -5 

+ -3 

.0 

+ -5 
+ -7 
+ -5 



Group 



(n) 

+ .90- 
+ 1.20 
+ I.I5 

+I-3S 
+I-45 
+I-75 
+i-35 



•85 
■35 
■25 
.60 
.90 



+I-7S 
+2.60 
+2.80 
+3-Q5 
+3-65 
+4-45 
+4-3Q 
+4-°5 
+3-45 
+3-4° 
+3-55 
+3-35 

+3-90 
+4.20 

+3-85 
+3-95 
+3-35 
+3-25 
+2-45 
+1.60 
+1.00 
+ .65 
+ -35 
+ .15 

+ -SO 
+ .60 
+ -45 



a. These figures have been expressed in comparable units, after seasonal variation and long-time trend have been 
eliminated. For method, see the Review for April, 1919, p. 139, and the Supplement for July, 1919, pp. 7-10. 
Clearings have been adjusted also for income tax payments for December 1921. The seasonal correction applied to 
interest rates in 1922 is one-half that used in preceding years. 

b. Averages of the corrected items for the first day of (1) the month in question and (2) the following month. 
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